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����������&RQVDSHYROH�GHOO
LPSRUWDQ]D�H�GHOOD�VROHQQLWj�GHOO
DWWR�FKH�FRPSLR�H�GHOO
LPSHJQR�FKH�DVVXPR��JLX�
UR��
� GL�HVHUFLWDUH�OD�PHGLFLQD�LQ�OLEHUWj�H�LQGLSHQGHQ]D�GL�JLXGL]LR�H�GL�FRPSRUWDPHQWR��
� GL�SHUVHJXLUH�FRPH�VFRSL�HVFOXVLYL�OD�GLIHVD�GHOOD�YLWD��OD�WXWHOD�GHOOD�VDOXWH�ILVLFD�H�SVLFKLFD�GHOO
8RPR�

H�LO�VROOLHYR�GHOOD�VRIIHUHQ]D��FXL�LVSLUHUz�FRQ�UHVSRQVDELOLWj�H�FRVWDQWH�LPSHJQR�VFLHQWLILFR��FXOWXUDOH�H�
VRFLDOH��RJQL�PLR�DWWR�SURIHVVLRQDOH��

� GL�QRQ�FRPSLHUH�PDL�DWWL�LGRQHL�D�SURYRFDUH�GHOLEHUDWDPHQWH�OD�PRUWH�GL�XQ�SD]LHQWH��
� GL�DWWHQHUPL�QHOOD�PLD�DWWLYLWj� DL�SULQFLSL� HWLFL�GHOOD� VROLGDULHWj�XPDQD�� FRQWUR� L� TXDOL��QHO� ULVSHWWR�

GHOOD�YLWD�H�GHOOD�SHUVRQD��QRQ�XWLOL]]HUz�PDL�OH�PLH�FRQRVFHQ]H��
� GL�SUHVWDUH�OD�PLD�RSHUD�FRQ�GLOLJHQ]D��SHUL]LD�H�SUXGHQ]D�VHFRQGR�VFLHQ]D�H�FRVFLHQ]D�H�RVVHUYDQGR�OH�

QRUPH�GHRQWRORJLFKH�FKH�UHJRODQR�O
HVHUFL]LR�GHOOD�PHGLFLQD�H�TXHOOH�JLXULGLFKH�FKH�QRQ�ULVXOWLQR�LQ�
FRQWUDVWR�FRQ�JOL�VFRSL�GHOOD�PLD�SURIHVVLRQH��

� GL�DIILGDUH�OD�PLD�UHSXWD]LRQH�HVFOXVLYDPHQWH�DOOD�PLD�FDSDFLWj�SURIHVVLRQDOH�H�DOOH�PLH�GRWL�PRUDOL��
� GL�HYLWDUH��DQFKH�DO�GL�IXRUL�GHOO
HVHUFL]LR�SURIHVVLRQDOH��RJQL�DWWR�H�FRPSRUWDPHQWR�FKH�SRVVDQR�OHGHUH�

LO�SUHVWLJLR�H�OD�GLJQLWj�GHOOD�FDWHJRULD��
� GL�ULVSHWWDUH�L�FROOHJKL�DQFKH�LQ�FDVR�GL�FRQWUDVWR�GL�RSLQLRQL��
� GL�FXUDUH�WXWWL�L�PLHL�SD]LHQWL�FRQ�HJXDOH�VFUXSROR�H�LPSHJQR�LQGLSHQGHQWHPHQWH�GDL�VHQWLPHQWL�FKH�

HVVL�PL�LVSLUDQR�H�SUHVFLQGHQGR�GD�RJQL�GLIIHUHQ]D�GL�UD]]D��UHOLJLRQH��QD]LRQDOLWj��FRQGL]LRQH�VRFLDOH�
H�LGHRORJLD�SROLWLFD��

� GL�SUHVWDUH�DVVLVWHQ]D�G
XUJHQ]D�D�TXDOVLDVL�LQIHUPR�FKH�QH�DEELVRJQL�H�GL�PHWWHUPL��LQ�FDVR�GL�SXEEOL�
FD�FDODPLWj��D�GLVSRVL]LRQH�GHOO
$XWRULWj�FRPSHWHQWH��

� GL�ULVSHWWDUH��H�IDFLOLWDUH�LQ�RJQL�FDVR�LO�GLULWWR�GHO�PDODWR�DOOD�OLEHUD�VFHOWD�GHO�VXR�PHGLFR��WHQXWR�FRQ�
WR�FKH�LO�UDSSRUWR�WUD�PHGLFR�H�SD]LHQWH�q�IRQGDWR�VXOOD�ILGXFLD�H�LQ�RJQL�FDVR�VXO�UHFLSURFR�ULVSHWWR��

� GL�DVWHQHUPL�GDOO
��DFFDQLPHQWR��GLDJQRVWLFR�H�WHUDSHXWLFR��
� GL�RVVHUYDUH�LO�VHJUHWR�VX�WXWWR�FLz�FKH�PL�q�FRQILGDWR��FKH�YHGR�R�FKH�KR�YHGXWR��LQWHVR�R�LQWXLWR�QHO�

O
HVHUFL]LR�GHOOD�PLD�SURIHVVLRQH�R�LQ�UDJLRQH�GHO�PLR�VWDWR��
�
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�
$UW����

��'HILQL]LRQH���,O�&RGLFH�GL�'HRQWRORJLD�0HGLFD�FRQWLHQH�SULQFLSL�H�UHJROH�FKH�LO�PHGLFR�FKLUXUJR�H�O
RGRQWRLD�
WUD�� LVFULWWL�DJOL�DOEL�SURIHVVLRQDOL�GHOO
2UGLQH�GHL�0HGLFL�&KLUXUJKL�H�GHJOL�2GRQWRLDWUL��GL�VH�
JXLWR�LQGLFDWL�FRQ�LO�WHUPLQH�GL�PHGLFR��GHYRQR�RVVHUYDUH�QHOO
HVHUFL]LR�GHOOD�SURIHVVLRQH���
,O� FRPSRUWDPHQWR� GHO�PHGLFR� DQFKH� DO� GL� IXRUL� GHOO·HVHUFL]LR� GHOOD� SURIHVVLRQH�� GHYH� HVVHUH�
FRQVRQR�DO�GHFRUR�H�DOOD�GLJQLWj�GHOOD�VWHVVD��LQ�DUPRQLD�FRQ�L��SULQFLSL�GL�VROLGDULHWj��XPDQLWj�H�
LPSHJQR�FLYLOH�FKH�OD�LVSLUDQR���
,O�PHGLFR�q�WHQXWR�D�SUHVWDUH�OD�PDVVLPD�FROODERUD]LRQH�H�GLVSRQLELOLWj�QHL�UDSSRUWL�FRQ�LO�SUR�
SULR�2UGLQH�SURIHVVLRQDOH���
,O�PHGLFR� q� WHQXWR� DOOD� FRQRVFHQ]D� GHOOH� QRUPH� GHO� SUHVHQWH�&RGLFH� H� GHJOL� RULHQWDPHQWL� H�
VSUHVVL�QHOOH�DOOHJDWH�OLQHH�JXLGD��OD�LJQRUDQ]D�GHL�TXDOL��QRQ�OR�HVLPH�GDOOD�UHVSRQVDELOLWj�GLVFL�
SOLQDUH��
,O�PHGLFR�GHYH�SUHVWDUH�JLXUDPHQWR�SURIHVVLRQDOH��

�
$UW����

��3RWHVWj�H�VDQ]LRQL�GLVFLSOLQDUL���/
LQRVVHUYDQ]D�GHL�SUHFHWWL��GHJOL�REEOLJKL�H�GHL�GLYLHWL�ILVVDWL�GDO�SUHVHQWH�&RGLFH�GL�'HRQWROR�
JLD�0HGLFD�H�RJQL�D]LRQH�RG�RPLVVLRQH��FRPXQTXH�GLVGLFHYROL�DO�GHFRUR�R�DO�FRUUHWWR�HVHUFL]LR�
GHOOD�SURIHVVLRQH�� VRQR�SXQLELOL�GDOOH�&RPPLVVLRQL�GLVFLSOLQDUL� FRQ� OH� VDQ]LRQL�SUHYLVWH�GDOOD�
OHJJH���
/H�VDQ]LRQL��QHOO·DPELWR�GHOOD�JLXULVGL]LRQH�GLVFLSOLQDUH��GHYRQR�HVVHUH�DGHJXDWH�DOOD�JUDYLWj�
GHJOL�DWWL��
,O�PHGLFR�GHYH�GHQXQFLDUH�DOO·2UGLQH�RJQL�LQL]LDWLYD�WHQGHQWH�DG�LPSRUJOL�FRPSRUWDPHQWL�QRQ�
FRQIRUPL�DOOD�GHRQWRORJLD�SURIHVVLRQDOH��GD�TXDOXQTXH�SDUWH�HVVD�SURYHQJD��
�

7,72/2�,,�
'29(5,�*(1(5$/,�

'(/�0(',&2�
�

&$3��,�
/LEHUWj��LQGLSHQGHQ]D�H�GLJQLWj�

GHOOD�SURIHVVLRQH�
�

$UW����
��'RYHUL�GHO�PHGLFR���
'RYHUH�GHO�PHGLFR�q�OD�WXWHOD�GHOOD�YLWD��GHOOD�VDOXWH�ILVLFD�H�SVLFKLFD�GHOO
8RPR�H�LO�VROOLHYR�GDO�
OD�VRIIHUHQ]D�QHO�ULVSHWWR�GHOOD�OLEHUWj�H�GHOOD�GLJQLWj�GHOOD�SHUVRQD�XPDQD��VHQ]D�GLVWLQ]LRQL�GL�
HWj��GL�VHVVR��GL�HWQLD��GL�UHOLJLRQH��GL�QD]LRQDOLWj��GL�FRQGL]LRQH�VRFLDOH��GL�LGHRORJLD�LQ�WHPSR�
GL�SDFH�H�LQ�WHPSR�GL�JXHUUD��TXDOL�FKH�VLDQR�OH�FRQGL]LRQL�LVWLWX]LRQDOL�R�VRFLDOL�QHOOH�TXDOL�RSH�
UD��
/D�VDOXWH�q�LQWHVD�QHOO
DFFH]LRQH�SL��DPSLD�GHO�WHUPLQH��FRPH�FRQGL]LRQH�FLRq�GL�EHQHVVHUH�ILVL�
FR�H�SVLFKLFR�GHOOD�SHUVRQD��
�
�
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$UW����
��/LEHUWj�H�LQGLSHQGHQ]D�GHOOD�SURIHVVLRQH���/
HVHUFL]LR�GHOOD�PHGLFLQD�q�IRQGDWR�VXOOD�OLEHUWj�H�VXOO
LQGLSHQGHQ]D�GHOOD�SURIHVVLRQH�FKH�FR�
VWLWXLVFRQR�GLULWWR�LQDOLHQDELOH�GHO�PHGLFR��
,O�PHGLFR�QHOO·HVHUFL]LR�GHOOD�SURIHVVLRQH�GHYH�DWWHQHUVL�DOOH�FRQRVFHQ]H�VFLHQWLILFKH�H�LVSLUDUVL�
DL�YDORUL�HWLFL�GHOOD�SURIHVVLRQH��DVVXPHQGR�FRPH�SULQFLSLR�LO�ULVSHWWR�GHOOD�YLWD��GHOOD�VDOXWH�IL�
VLFD�H�SVLFKLFD��GHOOD�OLEHUWj�H�GHOOD�GLJQLWj�GHOOD�SHUVRQD��QRQ�GHYH�VRJJLDFHUH�D�LQWHUHVVL��LP�
SRVL]LRQL�H�VXJJHVWLRQL�GL�TXDOVLDVL�QDWXUD��
,O� PHGLFR� GHYH� RSHUDUH� DO� ILQH� GL� VDOYDJXDUGDUH� O·DXWRQRPLD� SURIHVVLRQDOH� H� VHJQDODUH�
DOO·2UGLQH�RJQL� LQL]LDWLYD� WHQGHQWH�D� LPSRUJOL� FRPSRUWDPHQWL�QRQ�FRQIRUPL�DOOD�GHRQWRORJLD�
SURIHVVLRQDOH��

�
$UW����

��(GXFD]LRQH�DOOD�VDOXWH�H�UDSSRUWL�FRQ�O·DPELHQWH���,O�PHGLFR�q�WHQXWR�D�FRQVLGHUDUH�O·DPELHQWH�QHO�TXDOH�O·XRPR�YLYH�H�ODYRUD�TXDOH�IRQGDPHQWDOH��
GHWHUPLQDQWH�GHOOD�VDOXWH�GHL�FLWWDGLQL��
$�WDO�ILQH�LO�PHGLFR�q�WHQXWR�D�SURPXRYHUH�XQD�FXOWXUD�FLYLOH��WHVD�DOO·XWLOL]]R�DSSURSULDWR�GHOOH�
ULVRUVH�QDWXUDOL��DQFKH�DOOR�VFRSR�GL�JDUDQWLUH�DOOH�IXWXUH�JHQHUD]LRQL�OD�IUXL]LRQH�GL�XQ�DPELHQ�
WH�YLYLELOH���
,O�PHGLFR�IDYRULVFH�H�SDUWHFLSD�DOOH�LQL]LDWLYH�GL�SUHYHQ]LRQH��GL�WXWHOD�GHOOD�VDOXWH�QHL�OXRJKL�GL�
ODYRUR�H�GL�SURPR]LRQH�GHOOD�VDOXWH�LQGLYLGXDOH�H�FROOHWWLYD��

�
$UW�����

��4XDOLWj�SURIHVVLRQDOH�H�JHVWLRQDOH���,O�PHGLFR�DJLVFH� VHFRQGR� LO�SULQFLSLR�GL� HIILFDFLD�GHOOH� FXUH�QHO� ULVSHWWR�GHOO·DXWRQRPLD�GHOOD�
SHUVRQD�WHQHQGR�FRQWR�GHOO·XVR�DSSURSULDWR�GHOOH�ULVRUVH���
,O�PHGLFR�q�WHQXWR�D�FROODERUDUH�DOOD�HOLPLQD]LRQH�GL�RJQL�IRUPD�GL�GLVFULPLQD]LRQH�LQ�FDPSR�
VDQLWDULR��DO�ILQH�GL�JDUDQWLUH�D�WXWWL�L�FLWWDGLQL�VWHVVH�RSSRUWXQLWj�GL��DFFHVVR��GLVSRQLELOLWj��XWL�
OL]]D]LRQH�H�TXDOLWj�GHOOH�FXUH��

$UW����
��/LPLWL�GHOO
DWWLYLWj�SURIHVVLRQDOH���,Q�QHVVXQ�FDVR�LO�PHGLFR�GHYH�DEXVDUH�GHO�VXR�VWDWXV�SURIHVVLRQDOH��
,O�PHGLFR�FKH�ULYHVWH�FDULFKH�SXEEOLFKH�QRQ�SXz�DYYDOHUVHQH�D�VFRSR�GL�YDQWDJJLR�SURIHVVLRQD�
OH����

�
&$32�,,�

3UHVWD]LRQL�G
XUJHQ]D�
�

$UW����
��2EEOLJR�GL�LQWHUYHQWR���,O�PHGLFR�� LQGLSHQGHQWHPHQWH�GDOOD� VXD�DELWXDOH�DWWLYLWj��QRQ� �SXz�PDL� ULILXWDUVL�GL� �SUHVWDUH�
VRFFRUVR�R�FXUH�G
XUJHQ]D�H�GHYH�WHPSHVWLYDPHQWH�DWWLYDUVL�SHU�DVVLFXUDUH��DVVLVWHQ]D��

�
$UW�����

�� &DODPLWj���
,O�PHGLFR�� LQ�FDVR�GL�FDWDVWURIH�� �GL�FDODPLWj�R�GL�HSLGHPLD��GHYH�PHWWHUVL�D�GLVSRVL]LRQH�GHO�
O
$XWRULWj�FRPSHWHQWH��
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&$32�,,,�
�

2EEOLJKL�SHFXOLDUL�GHO�PHGLFR�
�

$UW�����
��6HJUHWR�SURIHVVLRQDOH���,O�PHGLFR�GHYH�PDQWHQHUH�LO�VHJUHWR�VX�WXWWR�FLz�FKH�JOL�q�FRQILGDWR�R�GL�FXL�YHQJD�D�FRQRVFHQ]D�
QHOO·HVHUFL]LR�GHOOD�SURIHVVLRQH��
/D�PRUWH�GHO�SD]LHQWH�QRQ�HVLPH�LO�PHGLFR�GDOO·REEOLJR�GHO�VHJUHWR��
,O� PHGLFR� GHYH� LQIRUPDUH� L� VXRL� FROODERUDWRUL� GHOO·REEOLJR� GHO� VHJUHWR� SURIHVVLRQDOH��
/·LQRVVHUYDQ]D�GHO�VHJUHWR�PHGLFR�FRVWLWXLVFH�PDQFDQ]D�JUDYH�TXDQGR�SRVVD�GHULYDUQH�SURILW�
WR�SURSULR�R�DOWUXL�RYYHUR�QRFXPHQWR�GHOOD�SHUVRQD�DVVLVWLWD�R�GL�DOWUL��
/D�ULYHOD]LRQH�q�DPPHVVD�RYH�PRWLYDWD�GD�XQD�JLXVWD�FDXVD��UDSSUHVHQWDWD�GDOO·DGHPSLPHQWR�
GL�XQ�REEOLJR�SUHYLVWR�GDOOD�OHJJH��GHQXQFLD�H�UHIHUWR�DOO·$XWRULWj�*LXGL]LDULD��GHQXQFH�VDQLWD�
ULH�� QRWLILFKH� GL�PDODWWLH� LQIHWWLYH�� FHUWLILFD]LRQL� REEOLJDWRULH�� RYYHUR� GD� TXDQWR� SUHYLVWR� GDL�
VXFFHVVLYL�DUWW�����H�����
,O�PHGLFR�QRQ�GHYH�UHQGHUH�DO�*LXGLFH� WHVWLPRQLDQ]D�VX�IDWWL�H�FLUFRVWDQ]H� LQHUHQWL� LO� VHJUHWR�
SURIHVVLRQDOH���
/D�FDQFHOOD]LRQH�GDOO
DOER�QRQ�HVLPH�PRUDOPHQWH�LO�PHGLFR�GDJOL�REEOLJKL�GHO�SUHVHQWH�DUWLFROR��
�

$UW�����
��5LVHUYDWH]]D�GHL�GDWL�SHUVRQDOL���
,O�PHGLFR�q�WHQXWR�DO�ULVSHWWR�GHOOD�ULVHUYDWH]]D�QHO�WUDWWDPHQWR�GHL�GDWL�SHUVRQDOL�GHO�SD]LHQWH�
H�SDUWLFRODUPHQWH�GHL�GDWL�VHQVLELOL�LQHUHQWL�OD�VDOXWH�H�OD�YLWD�VHVVXDOH��,O�PHGLFR�DFTXLVLVFH�OD�
WLWRODULWj�GHO�WUDWWDPHQWR�GHL�GDWL�VHQVLELOL�QHL�FDVL�SUHYLVWL�GDOOD�OHJJH��SUHYLR�FRQVHQVR�GHO�SD�
]LHQWH�R�GL�FKL�QH�HVHUFLWD�OD�WXWHOD��
1HOOH�SXEEOLFD]LRQL� VFLHQWLILFKH�GL�GDWL� FOLQLFL� R�GL� RVVHUYD]LRQL� UHODWLYH� D� VLQJROH�SHUVRQH�� LO�
PHGLFR�GHYH�DVVLFXUDUH�OD�QRQ�LGHQWLILFDELOLWj�GHOOH�VWHVVH��
,O�FRQVHQVR�VSHFLILFR�GHO�SD]LHQWH�YDOH�SHU�RJQL�XOWHULRUH�WUDWWDPHQWR�GHL�GDWL�PHGHVLPL��PD�VR�
OR�QHL�OLPLWL��QHOOH�IRUPH�H�FRQ�OH�GHURJKH�VWDELOLWH�GDOOD�OHJJH��
,O�PHGLFR�QRQ�SXz�FROODERUDUH�DOOD�FRVWLWX]LRQH�GL�EDQFKH�GL�GDWL�VDQLWDUL��RYH�QRQ�HVLVWDQR�JD�
UDQ]LH�GL�WXWHOD�GHOOD�ULVHUYDWH]]D��GHOOD�VLFXUH]]D�H�GHOOD�YLWD�SULYDWD�GHOOD�SHUVRQD��

�
$UW�����

��7UDWWDPHQWR�GHL�GDWL�VHQVLELOL���$O�PHGLFR��q�FRQVHQWLWR�LO�WUDWWDPHQWR�GHL�GDWL�SHUVRQDOL�LGRQHL�D�ULYHODUH�OR�VWDWR�GL�VDOXWH�GHO�
SD]LHQWH��SUHYLD�ULFKLHVWD�R�DXWRUL]]D]LRQH�GD�SDUWH�GL�TXHVW·XOWLPR��VXERUGLQDWDPHQWH�DG�XQD�
SUHYHQWLYD�LQIRUPD]LRQH�VXOOH�FRQVHJXHQ]H�H�VXOO·RSSRUWXQLWj�GHOOD�ULYHOD]LRQH�VWHVVD��
$O�PHGLFR�SHUDOWUR� q� FRQVHQWLWR� LO� WUDWWDPHQWR�GHL�GDWL�SHUVRQDOL�GHO�SD]LHQWH� LQ�DVVHQ]D�GHO�
FRQVHQVR�GHOO·LQWHUHVVDWR�VROR�HG�HVFOXVLYDPHQWH�TXDQGR�VXVVLVWDQR�OH�VSHFLILFKH�LSRWHVL�SUHYL�
VWH�GDOOD�OHJJH�RYYHUR�TXDQGR�YL�VLD�OD�QHFHVVLWj�GL�VDOYDJXDUGDUH�OD�YLWD�R�OD�VDOXWH�GHO�SD]LHQ�
WH�R�GL�WHU]L�QHOO·LSRWHVL�LQ�FXL�LO�SD]LHQWH�PHGHVLPR�QRQ�VLD�LQ�JUDGR�GL�SUHVWDUH�LO�SURSULR�FRQ�
VHQVR� � SHU� LPSRVVLELOLWj� ILVLFD�� SHU� LQFDSDFLWj� GL� DJLUH� H�R� GL� LQWHQGHUH� H� GL� YROHUH�� LQ�
TXHVW·XOWLPD�VLWXD]LRQH�SHUDOWUR��VDUj�QHFHVVDULD�O·DXWRUL]]D]LRQH�GHOO·HYHQWXDOH�OHJDOH�UDSSUH�
VHQWDQWH�ODGGRYH�SUHFHGHQWHPHQWH�QRPLQDWR��7DOH�IDFROWj�VXVVLVWH�QHL�PRGL�H�FRQ�OH�JDUDQ]LH�
GHOO·DUW�����DQFKH�LQ�FDVR�GL�GLQLHJR�GHOO·LQWHUHVVDWR�RYH�YL�VLD�O·XUJHQ]D�GL�VDOYDJXDUGDUH�OD�YL�
WD�R�OD�VDOXWH�GL�WHU]L��
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&$32�,9�
$FFHUWDPHQWL�GLDJQRVWLFL�H�WUDWWDPHQWL�WHUDSHXWLFL�

�
$UW�����

��3UHVFUL]LRQH�H�WUDWWDPHQWR�WHUDSHXWLFR���/D�SUHVFUL]LRQH�GL�XQ�DFFHUWDPHQWR�GLDJQRVWLFR�H�R�GL�XQD�WHUDSLD�LPSHJQD�OD�GLUHWWD�UHVSRQ�
VDELOLWj�SURIHVVLRQDOH�HG�HWLFD�GHO�PHGLFR�H�QRQ�SXz�FKH�IDU�VHJXLWR�D�XQD�GLDJQRVL�FLUFRVWDQ]LD�
WD�R��TXDQWRPHQR��D�XQ�IRQGDWR�VRVSHWWR�GLDJQRVWLFR��
6X�WDOH�SUHVXSSRVWR�DO�PHGLFR�q�ULFRQRVFLXWD�DXWRQRPLD�QHOOD�SURJUDPPD]LRQH��QHOOD�VFHOWD�H�
QHOOD�DSSOLFD]LRQH�GL�RJQL�SUHVLGLR�GLDJQRVWLFR�H�WHUDSHXWLFR��DQFKH�LQ�UHJLPH�GL�ULFRYHUR��IDWWD�
VDOYD�OD�OLEHUWj�GHO�SD]LHQWH�GL�ULILXWDUOH�H�GL�DVVXPHUVL�OD�UHVSRQVDELOLWj�GHO�ULILXWR�VWHVVR��
/H�SUHVFUL]LRQL�H�L�WUDWWDPHQWL�GHYRQR�HVVHUH�LVSLUDWL�DG�DJJLRUQDWH�H�VSHULPHQWDWH�DFTXLVL]LRQL�
VFLHQWLILFKH� WHQXWR� FRQWR�GHOO·XVR� DSSURSULDWR� GHOOH� ULVRUVH�� VHPSUH�SHUVHJXHQGR� LO� EHQHILFLR�
GHO�SD]LHQWH�VHFRQGR�FULWHUL�GL�HTXLWj��
,O�PHGLFR�q�WHQXWR�D�XQD�DGHJXDWD�FRQRVFHQ]D�GHOOD�QDWXUD�H�GHJOL�HIIHWWL�GHL�IDUPDFL��GHOOH�ORUR�
LQGLFD]LRQL��FRQWURLQGLFD]LRQL��LQWHUD]LRQL�H�GHOOH�UHD]LRQL�LQGLYLGXDOL�SUHYHGLELOL��QRQFKp�GHOOH�
FDUDWWHULVWLFKH�GL�LPSLHJR�GHL�PH]]L�GLDJQRVWLFL�H�WHUDSHXWLFL�H�GHYH�DGHJXDUH��QHOO·LQWHUHVVH�GHO�
SD]LHQWH��OH�VXH�GHFLVLRQL�DL�GDWL�VFLHQWLILFL�DFFUHGLWDWL�R�DOOH�HYLGHQ]H�PHWRGRORJLFDPHQWH�IRQ�
GDWH�� 6RQR� YLHWDWH� O·DGR]LRQH� H� OD� GLIIXVLRQH� GL� WHUDSLH� H� GL� SUHVLGL� GLDJQRVWLFL� QRQ� SURYDWL�
VFLHQWLILFDPHQWH� R� QRQ� VXSSRUWDWL� GD� DGHJXDWD� VSHULPHQWD]LRQH� H� GRFXPHQWD]LRQH� FOLQLFR�
VFLHQWLILFD��QRQFKp�GL�WHUDSLH�VHJUHWH��
,Q�QHVVXQ�FDVR�LO�PHGLFR�GRYUj�DFFHGHUH�D�ULFKLHVWH�GHO�SD]LHQWH�LQ�FRQWUDVWR�FRQ�L�SULQFLSL�GL�
VFLHQ]D�H�FRVFLHQ]D�DOOR�VFRSR�GL�FRPSLDFHUOR��VRWWUDHQGROR�DOOH�VSHULPHQWDWH�HG�HIILFDFL� FXUH�
GLVSRQLELOL��
/D�SUHVFUL]LRQH�GL�IDUPDFL��VLD�SHU�LQGLFD]LRQL�QRQ�SUHYLVWH�GDOOD�VFKHGD�WHFQLFD�VLD�QRQ�DQFRUD�
DXWRUL]]DWL�DO�FRPPHUFLR��q�FRQVHQWLWD�SXUFKp�OD�ORUR�HIILFDFLD�H�WROOHUDELOLWj�VLD�VFLHQWLILFDPHQWH�
GRFXPHQWDWD��
,Q�WDOL�FDVL��DFTXLVLWR�LO�FRQVHQVR�VFULWWR�GHO�SD]LHQWH�GHELWDPHQWH�LQIRUPDWR��LO�PHGLFR�VL�DVVX�
PH�OD�UHVSRQVDELOLWj�GHOOD�FXUD�HG�q�WHQXWR�D�PRQLWRUDUQH�JOL�HIIHWWL��
Ë�REEOLJR�GHO�PHGLFR�VHJQDODUH�WHPSHVWLYDPHQWH�DOOH�DXWRULWj�FRPSHWHQWL��OH�UHD]LRQL�DYYHUVH�
HYHQWXDOPHQWH�FRPSDUVH�GXUDQWH�XQ�WUDWWDPHQWR�WHUDSHXWLFR��
�

$UW�����
��6LFXUH]]D�GHO�SD]LHQWH�H�SUHYHQ]LRQH�GHO�ULVFKLR�FOLQLFR���,O�PHGLFR�RSHUD�DO�ILQH�GL��JDUDQWLUH�OH�SL��LGRQHH�FRQGL]LRQL�GL�VLFXUH]]D�GHO�SD]LHQWH�H�FRQWUL�
EXLUH� DOO
DGHJXDPHQWR� GHOO
RUJDQL]]D]LRQH� VDQLWDULD�� DOOD� SUHYHQ]LRQH� H� JHVWLRQH� GHO� ULVFKLR�
FOLQLFR�DQFKH�DWWUDYHUVR�OD�ULOHYD]LRQH��VHJQDOD]LRQH�H�YDOXWD]LRQH�GHJOL�HUURUL�DO�ILQH�GHO�PL�
JOLRUDPHQWR�GHOOD�TXDOLWj�GHOOH�FXUH��
,O�PHGLFR�DO�WDO�ILQH�GHYH�XWLOL]]DUH�WXWWL�JOL�VWUXPHQWL�GLVSRQLELOL�SHU�FRPSUHQGHUH�OH�FDXVH�GL�
XQ�HYHQWR�DYYHUVR�H�PHWWHUH�LQ�DWWR�L�FRPSRUWDPHQWL�QHFHVVDUL�SHU�HYLWDUQH�OD�ULSHWL]LRQH��WDOL�
VWUXPHQWL�FRVWLWXLVFRQR�HVFOXVLYD�ULIOHVVLRQH�WHFQLFR�SURIHVVLRQDOH��ULVHUYDWD��YROWD�DOOD�LGHQWL�
ILFD]LRQH�GHL�ULVFKL��DOOD�FRUUH]LRQH�GHOOH�SURFHGXUH�H�DOOD�PRGLILFD�GHL�FRPSRUWDPHQWL��
�

$UW�����
��3UDWLFKH�QRQ�FRQYHQ]LRQDOL����,O�ULFRUVR�D�SUDWLFKH�QRQ�FRQYHQ]LRQDOL�QRQ�SXz�SUHVFLQGHUH�GDO�ULVSHWWR�GHO�GHFRUR�H�GHOOD�GL�
JQLWj�GHOOD�SURIHVVLRQH�H�VL�HVSULPH�QHOO
HVFOXVLYR�DPELWR�GHOOD�GLUHWWD�H�QRQ�GHOHJDELOH�UHVSRQ�
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VDELOLWj�SURIHVVLRQDOH�GHO�PHGLFR��
�,O�ULFRUVR�D�SUDWLFKH�QRQ�FRQYHQ]LRQDOL�QRQ�GHYH�FRPXQTXH�VRWWUDUUH�LO�FLWWDGLQR�D�WUDWWDPHQWL�
VSHFLILFL�H�VFLHQWLILFDPHQWH�FRQVROLGDWL�H�ULFKLHGH�VHPSUH�FLUFRVWDQ]LDWD�LQIRUPD]LRQH�H�DFTXLVL�
]LRQH�GHO�FRQVHQVR��
(·�YLHWDWR�DO�PHGLFR�GL�FROODERUDUH�D�TXDOVLDVL�WLWROR�R�GL�IDYRULUH�O·HVHUFL]LR�GL�WHU]L�QRQ�PHGLFL�
QHO�VHWWRUH�GHOOH�FRVLGGHWWH�SUDWLFKH�QRQ��FRQYHQ]LRQDOL��
�

$UW�����
��$FFDQLPHQWR�GLDJQRVWLFR�WHUDSHXWLFR�²�,O�PHGLFR�� DQFKH� WHQHQGR� FRQWR�GHOOH�YRORQWj�GHO�SD]LHQWH� ODGGRYH� HVSUHVVH�� � GHYH� DVWHQHUVL�
GDOO·RVWLQD]LRQH�LQ�WUDWWDPHQWL�GLDJQRVWLFL�H�WHUDSHXWLFL�GD�FXL�QRQ�VL�SRVVD�IRQGDWDPHQWH�DWWHQ�
GHUH�XQ�EHQHILFLR�SHU�OD�VDOXWH�GHO�PDODWR�H�R�XQ�PLJOLRUDPHQWR�GHOOD�TXDOLWj�GHOOD�YLWD����

�
$UW�����

��(XWDQDVLD���,O�PHGLFR��DQFKH�VX�ULFKLHVWD�GHO�PDODWR��QRQ�GHYH�HIIHWWXDUH�Qp�IDYRULUH�WUDWWDPHQWL�ILQDOL]]DWL�
D�SURYRFDUQH�OD�PRUWH��
�

$UW�����
���7UDWWDPHQWL�FKH�LQFLGRQR�VXOOD�LQWHJULWj�SVLFR�ILVLFD���,�WUDWWDPHQWL�FKH�LQFLGRQR�VXOOD�LQWHJULWj�H�VXOOD�UHVLVWHQ]D�SVLFR�ILVLFD�GHO�PDODWR�SRVVRQR�HVVH�
UH�DWWXDWL��SUHYLR��DFFHUWDPHQWR�GHOOH�QHFHVVLWj�WHUDSHXWLFKH��H�VROR�DO�ILQH�GL�SURFXUDUH�XQ�FRQ�
FUHWR�EHQHILFLR�FOLQLFR�DO�PDODWR�R�GL�DOOHYLDUQH�OH�VRIIHUHQ]H��

�
&$32�9�

2EEOLJKL�SURIHVVLRQDOL�
�

$UW�����
�$JJLRUQDPHQWR�H�IRUPD]LRQH�SURIHVVLRQDOH�SHUPDQHQWH���,O� PHGLFR� KD� O·REEOLJR� GL� PDQWHQHUVL� DJJLRUQDWR� LQ� PDWHULD� WHFQLFR�VFLHQWLILFD�� HWLFR�
GHRQWRORJLFD�H�JHVWLRQDOH�RUJDQL]]DWLYD��RQGH�JDUDQWLUH� OR� VYLOXSSR�FRQWLQXR�GHOOH� VXH�FRQR�
VFHQ]H�H�FRPSHWHQ]H�LQ�UDJLRQH�GHOO·�HYROX]LRQH�GHL�SURJUHVVL�GHOOD�VFLHQ]D��H�GL�FRQIURQWDUH�OD�
VXD�SUDWLFD�SURIHVVLRQDOH�FRQ�L�PXWDPHQWL�GHOO
RUJDQL]]D]LRQH�VDQLWDULD�H�GHOOD�GRPDQGD�GL�VD�
OXWH�GHL�FLWWDGLQL��
,O�PHGLFR�GHYH�DOWUHVu�HVVHUH�GLVSRQLELOH�D�WUDVPHWWHUH�DJOL�VWXGHQWL�H�DL�FROOHJKL�OH�SURSULH�FR�
QRVFHQ]H�H�LO�SDWULPRQLR�FXOWXUDOH�HG�HWLFR�GHOOD�SURIHVVLRQH�H�GHOO
DUWH�PHGLFD��

�
7,72/2�,,,�

5$33257,�&21�,/�&,77$',12�
�

&$32�,�
5HJROH�JHQHUDOL�GL�
FRPSRUWDPHQWR�

�
$UW�����

��5LVSHWWR�GHL�GLULWWL�GHOOD�SHUVRQD���,O�PHGLFR�GHYH�LPSURQWDUH�OD�SURSULD�DWWLYLWj�SURIHVVLRQDOH�DO�ULVSHWWR�GHL�GLULWWL�IRQGDPHQWDOL�
GHOOD�SHUVRQD��
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$UW�����
��&RPSHWHQ]D�SURIHVVLRQDOH���,O�PHGLFR�GHYH�JDUDQWLUH� LPSHJQR�H� FRPSHWHQ]D�SURIHVVLRQDOH��QRQ�DVVXPHQGR�REEOLJKL� FKH�
QRQ�VLD�LQ�FRQGL]LRQH�GL�VRGGLVIDUH��
(JOL�GHYH�DIIURQWDUH�QHOO·DPELWR�GHOOH�VSHFLILFKH�UHVSRQVDELOLWj�H�FRPSHWHQ]H�RJQL�SUREOHPDWL�
FD�FRQ�LO�PDVVLPR�VFUXSROR�H�GLVSRQLELOLWj��GHGLFDQGRYL�LO�WHPSR�QHFHVVDULR�SHU�XQD�DFFXUDWD��
YDOXWD]LRQH�GHL�GDWL�RJJHWWLYL��LQ�SDUWLFRODUH�GHL�GDWL�DQDPQHVWLFL��DYYDOHQGRVL�GHOOH�SURFHGXUH�
H�GHJOL�VWUXPHQWL�ULWHQXWL�HVVHQ]LDOL�H�FRHUHQWL�DOOR�VFRSR�H�DVVLFXUDQGR�DWWHQ]LRQH�DOOD�GLVSRQL�
ELOLWj�GHL�SUHVLGL�H�GHOOH�ULVRUVH��

�
$UW�����

��$XWRQRPLD�H�UHVSRQVDELOLWj�GLDJQRVWLFR�WHUDSHXWLFD���,O�PHGLFR�DO�TXDOH�YHQJDQR�ULFKLHVWH�SUHVWD]LRQL�FKH�FRQWUDVWLQR�FRQ�OD�VXD�FRVFLHQ]D�R�FRQ�LO�
VXR�FRQYLQFLPHQWR�FOLQLFR��SXz�ULILXWDUH�OD�SURSULD�RSHUD��D�PHQR�FKH�TXHVWR�FRPSRUWDPHQWR�
QRQ�VLD�GL�JUDYH�H�LPPHGLDWR�QRFXPHQWR��SHU�OD�VDOXWH�GHOOD�SHUVRQD�DVVLVWLWD�H�GHYH�IRUQLUH�DO�
FLWWDGLQR�RJQL�XWLOH�LQIRUPD]LRQH�H�FKLDULPHQWR���

�
$UW�����

��&RQWLQXLWj�GHOOH�FXUH���,O�PHGLFR�GHYH�JDUDQWLUH�DO�FLWWDGLQR�OD�FRQWLQXLWj�GHOOH�FXUH��
,Q�FDVR�GL�LQGLVSRQLELOLWj��GL�LPSHGLPHQWR�R�GHO�YHQLU�PHQR�GHO�UDSSRUWR�GL�ILGXFLD�GHYH�DVVL�
FXUDUH�OD�SURSULD�VRVWLWX]LRQH��LQIRUPDQGRQH�LO�FLWWDGLQR��
,O�PHGLFR�FKH�VL�WURYL�GL�IURQWH�D�VLWXD]LRQL�FOLQLFKH�DOOH�TXDOL�QRQ�VLD�LQ�JUDGR�GL�SURYYHGHUH�HI�
ILFDFHPHQWH��GHYH�LQGLFDUH�DO�SD]LHQWH�OH�VSHFLILFKH�FRPSHWHQ]H�QHFHVVDULH�DO�FDVR�LQ�HVDPH��
,O�PHGLFR�QRQ�SXz�DEEDQGRQDUH�LO�PDODWR�ULWHQXWR�LQJXDULELOH��PD�GHYH�FRQWLQXDUH�DG�DVVLVWHU�
OR�DQFKH�DO�VROR�ILQH�GL�OHQLUQH�OD�VRIIHUHQ]D�ILVLFD�H�SVLFKLFD��
�

$UW�����
��&HUWLILFD]LRQH���,O�PHGLFR�q�WHQXWR�D�ULODVFLDUH�DO�FLWWDGLQR�FHUWLILFD]LRQL�UHODWLYH�DO�VXR�VWDWR�GL�VDOXWH�FKH�DWWHVWL�
QR�GDWL�FOLQLFL�GLUHWWDPHQWH�FRQVWDWDWL�H�R�RJJHWWLYDPHQWH�GRFXPHQWDWL��(JOL�q�WHQXWR�DOOD�PDV�
VLPD�GLOLJHQ]D��DOOD�SL��DWWHQWD�H�FRUUHWWD�UHJLVWUD]LRQH�GHL�GDWL�H�DOOD�IRUPXOD]LRQH�GL�JLXGL]L�
RELHWWLYL�H�VFLHQWLILFDPHQWH�FRUUHWWL��

�
$UW�����

��'RFXPHQWD]LRQH�FOLQLFD���,O�PHGLFR�GHYH��QHOO·LQWHUHVVH�HVFOXVLYR�GHOOD�SHUVRQD�DVVLVWLWD��PHWWHUH�OD�GRFXPHQWD]LRQH�FOL�
QLFD�LQ�VXR�SRVVHVVR�D�GLVSRVL]LRQH�GHOOD�VWHVVD�R�GHL�VXRL�OHJDOL�UDSSUHVHQWDQWL�R�GL�PHGLFL�H�
LVWLWX]LRQL�GD�HVVD�LQGLFDWL�SHU�LVFULWWR��
�

$UW�����
��&DUWHOOD�FOLQLFD���/D�FDUWHOOD�FOLQLFD�GHOOH�VWUXWWXUH�SXEEOLFKH�H�SULYDWH�GHYH�HVVHUH�UHGDWWD�FKLDUDPHQWH��FRQ�SXQ�
WXDOLWj�H�GLOLJHQ]D��QHO�ULVSHWWR�GHOOH�UHJROH�GHOOD�EXRQD�SUDWLFD�FOLQLFD�H�FRQWHQHUH��ROWUH�DG�R�
JQL�GDWR�RELHWWLYR�UHODWLYR�DOOD�FRQGL]LRQH�SDWRORJLFD�H�DO�VXR�GHFRUVR��OH�DWWLYLWj�GLDJQRVWLFR�
WHUDSHXWLFKH�SUDWLFDWH��
/D�FDUWHOOD�FOLQLFD�GHYH�UHJLVWUDUH�L�PRGL�H�L�WHPSL�GHOOH�LQIRUPD]LRQL�QRQFKp�L�WHUPLQL�GHO�FRQ�
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22 UU GG LL QQ H �H � ��
00 HH GG LL FF L �L � H �H � 22 GG RR QQ WW RR LL DD WW UU L �L � ��

GG L �L � 55 RR PP DD ��
�

&&HHQQWWUUDDOLOLQQRR���������������OLQHH�U�D���
�

))DD[[�������������
�

11XXPPHHUURR�YYHHUUGGHH������������
�

,,QQGGLLUULL]]]]RR��GGL�L�SSRRVVWWD�D�HHOOHHWWWWUURRQQLLFFDD���
(�0DLO�UPRPFHR#WLQ�LW�

�

66LLWWR�R�,,QQWWHHUUQQHHWW����
ZZZ�RUGLQHPHGLFLURPD�LW�

�

77HHOOHHYYLLGGHHR�R�55$$,�,�7755((���SDJLQH�����H�����

VHQVR�GHO�SD]LHQWH��R�GL�FKL�QH�HVHUFLWD�OD�WXWHOD��DOOH�SURSRVWH�GLDJQRVWLFKH�H�WHUDSHXWLFKH��GHYH�
LQROWUH� UHJLVWUDUH� LO� FRQVHQVR�GHO�SD]LHQWH�DO� WUDWWDPHQWR�GHL�GDWL� VHQVLELOL�� FRQ�SDUWLFRODUH� UL�
JXDUGR�DL�FDVL�GL��DUUXRODPHQWR�LQ�XQ�SURWRFROOR�VSHULPHQWDOH��

�
&$32�,,�

'RYHUL�GHO�PHGLFR�H�GLULWWL�GHO�FLWWDGLQR�
�

$UW�����
��/LEHUD�VFHOWD�GHO�PHGLFR�H�GHO�OXRJR�GL�FXUD���/D�OLEHUD�VFHOWD�GHO�PHGLFR�H�GHO�OXRJR�GL�FXUD�GD�SDUWH�GHO�FLWWDGLQR�FRVWLWXLVFH�LO�IRQGDPHQWR�
GHO�UDSSRUWR�WUD�PHGLFR�H�SD]LHQWH���
1HOO·HVHUFL]LR�GHOO·DWWLYLWj�OLEHUR�SURIHVVLRQDOH�VYROWD�SUHVVR�OH�VWUXWWXUH�SXEEOLFKH�H�SULYDWH��OD�
VFHOWD�GHO�PHGLFR�FRVWLWXLVFH�GLULWWR�IRQGDPHQWDOH�GHO�FLWWDGLQR��
Ë� YLHWDWR� TXDOVLDVL� DFFRUGR� WUD�PHGLFL� WHQGHQWH� D� LQIOXLUH� VXO� GLULWWR� GHO� FLWWDGLQR� DOOD� OLEHUD�
VFHOWD��
,O�PHGLFR�SXz�FRQVLJOLDUH��D�ULFKLHVWD�H�QHOO·HVFOXVLYR�LQWHUHVVH�GHO�SD]LHQWH�H�VHQ]D�GDU�OXRJR�D�
LQGHELWL� FRQGL]LRQDPHQWL�� FKH� LO� FLWWDGLQR�VL� ULYROJD�D�GHWHUPLQDWL�SUHVLGL�� LVWLWXWL�R� OXRJKL�GL�
FXUD�GD�OXL�ULWHQXWL�LGRQHL�SHU�OH�FXUH�QHFHVVDULH���
�

$UW�����
��)LGXFLD�GHO�FLWWDGLQR���4XDORUD�DEELD�DYXWR�SURYD�GL�VILGXFLD�GD�SDUWH�GHOOD�SHUVRQD�DVVLVWLWD�R�GHL�VXRL�OHJDOL�UDSSUH�
VHQWDQWL��VH�PLQRUH�R�LQFDSDFH��LO�PHGLFR�SXz�ULQXQFLDUH�DOO
XOWHULRUH�WUDWWDPHQWR��SXUFKp�QH�GLD�
WHPSHVWLYR�DYYLVR��GHYH��FRPXQTXH��SUHVWDUH�OD�VXD�RSHUD�VLQR�DOOD�VRVWLWX]LRQH�FRQ�DOWUR�FROOH�
JD��FXL�FRPSHWRQR�OH�LQIRUPD]LRQL�H�OD�GRFXPHQWD]LRQH�XWLOL�DOOD�SURVHFX]LRQH�GHOOH�FXUH��SUH�
YLR�FRQVHQVR�VFULWWR�GHOO
LQWHUHVVDWR��

�
$UW�����

��)RUQLWXUD�GL�IDUPDFL���,O�PHGLFR�QRQ�SXz�IRUQLUH�L�IDUPDFL�QHFHVVDUL�DOOD�FXUD�D�WLWROR�RQHURVR��
�

$UW�����
��&RQIOLWWR�GL�LQWHUHVVH�²�,O� PHGLFR� GHYH� HYLWDUH� RJQL� FRQGL]LRQH� QHOOD� TXDOH� LO� JLXGL]LR� SURIHVVLRQDOH� ULJXDUGDQWH�
O·LQWHUHVVH�SULPDULR��TXDO�q� OD� VDOXWH�GHL� FLWWDGLQL��SRVVD�HVVHUH� LQGHELWDPHQWH� LQIOXHQ]DWR�GD�
XQ�LQWHUHVVH�VHFRQGDULR���
,O� FRQIOLWWR� GL� LQWHUHVVH� ULJXDUGD� DVSHWWL� HFRQRPLFL� H� QRQ�� H� VL� SXz�PDQLIHVWDUH� QHOOD� ULFHUFD�
VFLHQWLILFD��QHOOD�IRUPD]LRQH�H�QHOO·DJJLRUQDPHQWR�SURIHVVLRQDOH��QHOOD�SUHVFUL]LRQH�WHUDSHXWLFD�
H�GL�HVDPL�GLDJQRVWLFL�H�QHL�UDSSRUWL�LQGLYLGXDOL�H�GL�JUXSSR�FRQ�LQGXVWULH��HQWL��RUJDQL]]D]LRQL�
H�LVWLWX]LRQL��QRQFKp�FRQ�OD�3XEEOLFD�$PPLQLVWUD]LRQH��
,O�PHGLFR�GHYH��
� HVVHUH� FRQVDSHYROH� GHO� SRVVLELOH� YHULILFDUVL� GL� XQ� FRQIOLWWR� GL� LQWHUHVVH� H� YDOXWDUQH�

O·LPSRUWDQ]D�H�JOL�HYHQWXDOL�ULVFKL���
� SUHYHQLUH�RJQL�VLWXD]LRQH�FKH�SRVVD�HVVHUH�HYLWDWD���
� GLFKLDUDUH�LQ�PDQLHUD�HVSOLFLWD�LO�WLSR�GL�UDSSRUWR�FKH�SRWUHEEH�LQIOXHQ]DUH�OH�VXH�VFHOWH�FRQ�

VHQWHQGR�DO�GHVWLQDWDULR�GL�TXHVWH�XQD�YDOXWD]LRQH�FULWLFD�FRQVDSHYROH��
,O�PHGLFR�QRQ�GHYH�LQ�DOFXQ�PRGR�VXERUGLQDUH�LO�SURSULR�FRPSRUWDPHQWR�SUHVFULWWLYL�DG�DFFRU�
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Potere disciplinare – Procedimento – Sanzioni 
 

Il procedimento disciplinare nelle professioni sanitarie 
 

I Dottori Luca e Fabio Raimondi, esperti della materia, con la pubblicazione del volume “il procedimento disci-

plinare nelle professioni sanitarie” (Giuffrè editore) hanno realizzato una guida teorico-pratica per la celebrazione 

dei procedimenti disciplinari che sviluppa in modo schematico, ma nello stesso tempo dettagliato e analitico, per 

le loro singole fasi.  

La guida, con il continuo richiamo alla giurisprudenza più recente, si prefigge lo scopo di colmare incertezze in-

terpretative di carattere sostanziale e procedurale, molto rilevanti per la tutela del decoro della professione. 

I più recenti aggiornamenti legislativi e i riferimenti giurisprudenziali fanno della guida un’opera attuale e un utile 

strumento per il corretto esercizio del potere disciplinare da parte dell’Ordine. Il volume costituisce inoltre uno 

strumento efficace per tutti coloro che vogliano approfondire i contenuti normativi e le tecniche di tutela dei pro-

pri diritti di iscritti all’Ordine. 

GL�HFRQRPLFL�R�GL�DOWUD�QDWXUD��SHU�WUDUQH�LQGHELWR�SURILWWR�SHU�Vp�H�SHU�DOWUL��
�

$UW�����
��&RPSDUDJJLR���2JQL�IRUPD�GL�FRPSDUDJJLR�q�YLHWDWD��
�

&$32�,,,�
'RYHUL�GL�DVVLVWHQ]D�

�
$UW�����

��'RYHUL�GHO�PHGLFR�QHL�FRQIURQWL�GHL�VRJJHWWL�IUDJLOL���,O�PHGLFR�GHYH�LPSHJQDUVL�D�WXWHODUH�LO�PLQRUH��O
DQ]LDQR�H��LO��GLVDELOH��LQ�SDUWLFRODUH�TXDQGR�
ULWHQJD� FKH� O
DPELHQWH�� IDPLOLDUH� R� H[WUDIDPLOLDUH�� QHO� TXDOH�YLYRQR��QRQ� VLD� VXIILFLHQWHPHQWH�
VROOHFLWR�DOOD�FXUD�GHOOD�ORUR�VDOXWH��RYYHUR�VLD�VHGH�GL�PDOWUDWWDPHQWL�ILVLFL�R�SVLFKLFL���YLROHQ]H�
R�DEXVL�VHVVXDOL��IDWWL�VDOYL�JOL�REEOLJKL�GL�VHJQDOD]LRQH�SUHYLVWL�GDOOD�OHJJH��
,O�PHGLFR�GHYH�DGRSHUDUVL��LQ�TXDOVLDVL�FLUFRVWDQ]D��SHUFKp�LO�PLQRUH�SRVVD�IUXLUH�GL�TXDQWR�QH�
FHVVDULR�D�XQ�DUPRQLFR�VYLOXSSR�SVLFR�ILVLFR�H�DIILQFKp�DOOR�VWHVVR��DOO
DQ]LDQR�H�DO�GLVDELOH�VLD�
QR�JDUDQWLWH�TXDOLWj�H�GLJQLWj�GL�YLWD��SRQHQGR�SDUWLFRODUH�DWWHQ]LRQH�DOOD�WXWHOD�GHL�GLULWWL�GHJOL�
DVVLVWLWL�QRQ�DXWRVXIILFLHQWL�VXO�SLDQR�SVLFR�ILVLFR�R�VRFLDOH��TXDORUD�YL�VLD�LQFDSDFLWj�PDQLIHVWD�
GL��LQWHQGHUH�H�GL�YROHUH��DQFRUFKp�QRQ�OHJDOPHQWH�GLFKLDUDWD��
,O�PHGLFR��LQ�FDVR�GL�RSSRVL]LRQH�GHL�OHJDOL�UDSSUHVHQWDQWL�DOOD�QHFHVVDULD�FXUD�GHL�PLQRUL�H�GH�
JOL�LQFDSDFL��GHYH�ULFRUUHUH�DOOD�FRPSHWHQWH�DXWRULWj�JLXGL]LDULD��

�
&$32�,9�

,QIRUPD]LRQH�H�FRQVHQVR�
�

$UW�����
��,QIRUPD]LRQH�DO�FLWWDGLQR���,O�PHGLFR�GHYH� IRUQLUH�DO�SD]LHQWH� OD�SL�� LGRQHD� LQIRUPD]LRQH�VXOOD�GLDJQRVL�� VXOOD�SURJQRVL��
VXOOH�SURVSHWWLYH�H� OH�HYHQWXDOL�DOWHUQDWLYH�GLDJQRVWLFR�WHUDSHXWLFKH�H� VXOOH�SUHYHGLELOL� FRQVH�
JXHQ]H�GHOOH�VFHOWH�RSHUDWH��
,O�PHGLFR�GRYUj�FRPXQLFDUH�FRQ�LO�VRJJHWWR�WHQHQGR�FRQWR�GHOOH�VXH�FDSDFLWj�GL�FRPSUHQVLRQH��
DO�ILQH�GL�SURPXRYHUQH�OD�PDVVLPD�SDUWHFLSD]LRQH�DOOH�VFHOWH�GHFLVLRQDOL�H�O·DGHVLRQH�DOOH�SUR�
SRVWH�GLDJQRVWLFR�WHUDSHXWLFKH��
2JQL�XOWHULRUH�ULFKLHVWD�GL�LQIRUPD]LRQH�GD�SDUWH�GHO�SD]LHQWH�GHYH�HVVHUH�VRGGLVIDWWD��
,O�PHGLFR�GHYH��DOWUHVu��VRGGLVIDUH�OH�ULFKLHVWH�GL�LQIRUPD]LRQH�GHO�FLWWDGLQR�LQ�WHPD�GL�SUHYHQ�
]LRQH��
/H�LQIRUPD]LRQL�ULJXDUGDQWL�SURJQRVL�JUDYL�R�LQIDXVWH�R�WDOL�GD�SRWHU�SURFXUDUH�SUHRFFXSD]LRQH�
H�VRIIHUHQ]D�DOOD�SHUVRQD��GHYRQR�HVVHUH�IRUQLWH�FRQ�SUXGHQ]D��XVDQGR�WHUPLQRORJLH�QRQ�WUDX�
PDWL]]DQWL�H�VHQ]D�HVFOXGHUH�HOHPHQWL�GL�VSHUDQ]D��
/D�GRFXPHQWDWD�YRORQWj�GHOOD�SHUVRQD�DVVLVWLWD�GL�QRQ�HVVHUH�LQIRUPDWD�R�GL�GHOHJDUH�DG�DOWUR�
VRJJHWWR�O·LQIRUPD]LRQH�GHYH�HVVHUH�ULVSHWWDWD��

�
$UW�����

��,QIRUPD]LRQH�D�WHU]L�²�/·LQIRUPD]LRQH�D�WHU]L�SUHVXSSRQH�LO�FRQVHQVR�HVSOLFLWDPHQWH�HVSUHVVR�GDO�SD]LHQWH��IDWWR�VDOYR�
TXDQWR�SUHYLVWR�DOO·DUW�����H�DOO·DUW������DOORUFKp�VLD�LQ�JUDYH�SHULFROR�OD�VDOXWH�R�OD�YLWD�GHO�VRJ�
JHWWR�VWHVVR��R�GL�DOWUL��
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Pensionamenti anticipati presso l’INPDAP o presso l’INPS 

Possesso dei  

requisiti di età e  

contribuzione  

entro il: 

con età maggiore 

di 57 anni 

con età minore 

di 57 anni 

3° trimestre 2006 1 gennaio 2007 1 gennaio 2007 

4° trimestre 2006 1 aprile 2007 1 aprile 2007 

1° trimestre 2007 1 luglio 2007 1 gennaio 2008 

2° trimestre 2007 1 ottobre 2007 1 gennaio 2008 

3° trimestre 2007 1 gennaio 2008 1 gennaio 2008 

4° trimestre 2007 1 aprile 2008 1 aprile 2008 

decorrenza del pensionamento 

,Q�FDVR�GL�SD]LHQWH�ULFRYHUDWR��LO�PHGLFR�GHYH�UDFFRJOLHUH�JOL�HYHQWXDOL�QRPLQDWLYL�GHOOH�SHUVRQH�
SUHOLPLQDUPHQWH�LQGLFDWH�GDOOR�VWHVVR�D�ULFHYHUH�OD�FRPXQLFD]LRQH�GHL�GDWL�VHQVLELOL��

�
$UW�����

��$FTXLVL]LRQH�GHO�FRQVHQVR�²�,O�PHGLFR�QRQ�GHYH�LQWUDSUHQGHUH�DWWLYLWj�GLDJQRVWLFD�H�R�WHUDSHXWLFD�VHQ]D�O·DFTXLVL]LRQH�GHO�
FRQVHQVR�HVSOLFLWR�H�LQIRUPDWR�GHO�SD]LHQWH����
,O�FRQVHQVR��HVSUHVVR�LQ�IRUPD�VFULWWD�QHL�FDVL�SUHYLVWL�GDOOD�OHJJH�H�QHL�FDVL�LQ�FXL�SHU�OD�SDUWLFR�
ODULWj�GHOOH�SUHVWD]LRQL�GLDJQRVWLFKH�H�R�WHUDSHXWLFKH�R�SHU�OH�SRVVLELOL�FRQVHJXHQ]H�GHOOH�VWHVVH�
VXOOD� LQWHJULWj� ILVLFD�VL� UHQGD�RSSRUWXQD�XQD�PDQLIHVWD]LRQH�GRFXPHQWDWD�GHOOD�YRORQWj�GHOOD�
SHUVRQD��q�LQWHJUDWLYR�H�QRQ�VRVWLWXWLYR�GHO�SURFHVVR�LQIRUPDWLYR�GL�FXL�DOO
DUW������
,O�SURFHGLPHQWR�GLDJQRVWLFR�H�R� LO� WUDWWDPHQWR� WHUDSHXWLFR�FKH�SRVVDQR�FRPSRUWDUH�JUDYH�UL�
VFKLR�SHU�O
LQFROXPLWj�GHOOD�SHUVRQD��GHYRQR�HVVHUH�LQWUDSUHVL�VROR�LQ�FDVR�GL�HVWUHPD�QHFHVVLWj�
H�SUHYLD�LQIRUPD]LRQH�VXOOH�SRVVLELOL�FRQVHJXHQ]H��FXL�GHYH�IDU�VHJXLWR�XQD�RSSRUWXQD�GRFX�
PHQWD]LRQH�GHO�FRQVHQVR��
,Q�RJQL�FDVR�� LQ�SUHVHQ]D�GL�GRFXPHQWDWR�ULILXWR�GL�SHUVRQD�FDSDFH�� LO�PHGLFR�GHYH�GHVLVWHUH�
GDL�FRQVHJXHQWL�DWWL�GLDJQRVWLFL�H�R�FXUDWLYL��QRQ�HVVHQGR�FRQVHQWLWR�DOFXQ�WUDWWDPHQWR�PHGLFR�
FRQWUR�OD�YRORQWj�GHOOD�SHUVRQD���
,O�PHGLFR�GHYH�LQWHUYHQLUH�� LQ�VFLHQ]D�H�FRVFLHQ]D��QHL�FRQIURQWL�GHO�SD]LHQWH� LQFDSDFH��QHO�UL�
VSHWWR�GHOOD�GLJQLWj�GHOOD�SHUVRQD�H�GHOOD�TXDOLWj�GHOOD�YLWD��HYLWDQGR�RJQL�DFFDQLPHQWR�WHUDSHX�
WLFR��WHQHQGR�FRQWR�GHOOH�SUHFHGHQWL�YRORQWj�GHO�SD]LHQWH����
�

$UW�������$VVLVWHQ]D�G·XUJHQ]D���
$OORUFKp� VXVVLVWDQR� FRQGL]LRQL� GL� XUJHQ]D�� WHQHQGR� FRQWR� GHOOH� YRORQWj� GHOOD� SHUVRQD� VH� H�
VSUHVVH��LO�PHGLFR�GHYH��DWWLYDUVL�SHU�DVVLFXUDUH��O·DVVLVWHQ]D�LQGLVSHQVDELOH��
�

$UW�����
��&RQVHQVR�GHO�OHJDOH�UDSSUHVHQWDQWH���$OORUFKp�VL�WUDWWL�GL�PLQRUH�R�GL�LQWHUGHWWR�LO�FRQVHQVR�DJOL�LQWHUYHQWL�GLDJQRVWLFL�H�WHUDSHXWLFL��
QRQFKp�DO�WUDWWDPHQWR�GHL�GDWL�VHQVLELOL��GHYH�HVVHUH�HVSUHVVR�GDO�UDSSUHVHQWDQWH�OHJDOH��
,O�PHGLFR��QHO�FDVR�LQ�FXL�VLD�VWDWR�QRPLQDWR�GDO�JLXGLFH�WXWHODUH�XQ�DPPLQLVWUDWRUH�GL�VRVWHJQR�
GHYH�GHELWDPHQWH�LQIRUPDUOR�H�WHQHUH�QHO�PDVVLPR�FRQWR�OH�VXH�LVWDQ]H��
,Q�FDVR�GL�RSSRVL]LRQH�GD�SDUWH�GHO�UDSSUHVHQWDQWH�OHJDOH�DO�WUDWWDPHQWR�QHFHVVDULR�H�LQGLIIHUL�
ELOH�D�IDYRUH�GL�PLQRUL�R�GL�LQFDSDFL��LO�PHGLFR�q�WHQXWR�D�LQIRUPDUH�O
DXWRULWj�JLXGL]LDULD��VH�YL�
q�SHULFROR�SHU�OD�YLWD�R�JUDYH�ULVFKLR�SHU�OD�VDOXWH�GHO�PLQRUH�H�GHOO·LQFDSDFH��LO�PHGLFR�GHYH�FR�
PXQTXH�SURFHGHUH�VHQ]D�ULWDUGR�H�VHFRQGR�QHFHVVLWj�DOOH�FXUH�LQGLVSHQVDELOL��

�
$UW�����

��$XWRQRPLD�GHO�FLWWDGLQR�H�GLUHWWLYH�DQWLFLSDWH�����,O�PHGLFR�GHYH�DWWHQHUVL��QHOO·DPELWR�GHOOD�DXWRQRPLD�H�LQGLSHQGHQ]D�FKH�FDUDWWHUL]]D�OD�SUR�
IHVVLRQH�� DOOD� YRORQWj� OLEHUDPHQWH� HVSUHVVD�GHOOD�SHUVRQD�GL� FXUDUVL� H�GHYH� DJLUH�QHO� ULVSHWWR�
GHOOD�GLJQLWj��GHOOD�OLEHUWj�H�DXWRQRPLD�GHOOD�VWHVVD��
,O�PHGLFR�� FRPSDWLELOPHQWH� FRQ� O·HWj�� FRQ� OD� FDSDFLWj� GL� FRPSUHQVLRQH� H� FRQ� OD�PDWXULWj� GHO�
VRJJHWWR��KD�O·REEOLJR�GL�GDUH�DGHJXDWH�LQIRUPD]LRQL�DO�PLQRUH�H�GL�WHQHUH�FRQWR�GHOOD�VXD�YR�
ORQWj��,Q�FDVR�GL�GLYHUJHQ]H�LQVDQDELOL�ULVSHWWR�DOOH�ULFKLHVWH�GHO�OHJDOH�UDSSUHVHQWDQWH�GHYH�VH�
JQDODUH�LO�FDVR�DOO·DXWRULWj�JLXGL]LDULD��DQDORJDPHQWH�GHYH�FRPSRUWDUVL�GL�IURQWH�D�XQ�PDJJLR�
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UHQQH�LQIHUPR�GL�PHQWH��
,O�PHGLFR��VH�LO�SD]LHQWH�QRQ�q�LQ�JUDGR�GL�HVSULPHUH�OD�SURSULD�YRORQWj���GHYH�WHQHUH�FRQWR�QHOOH��
SURSULH�VFHOWH�GL�TXDQWR�SUHFHGHQWHPHQWH�PDQLIHVWDWR�GDOOR�VWHVVR�LQ�PRGR�FHUWR�H�GRFXPHQWD�
WR��

�
&$32�9�

$VVLVWHQ]D�DL�PDODWL�LQJXDULELOL��
$UW�����

��$VVLVWHQ]D�DO�PDODWR�D�SURJQRVL�LQIDXVWD����,Q�FDVR�GL�PDODWWLH�D�SURJQRVL�VLFXUDPHQWH�LQIDXVWD�R�SHUYHQXWH�DOOD�IDVH�WHUPLQDOH��LO�PHGLFR�
GHYH�LPSURQWDUH�OD�VXD�RSHUD�DG�DWWL�H�FRPSRUWDPHQWL� LGRQHL�D�ULVSDUPLDUH�LQXWLOL�VRIIHUHQ]H�
SVLFKLFR�ILVLFKH�H� IRUQHQGR�DO�PDODWR� L� WUDWWDPHQWL� DSSURSULDWL� D� WXWHOD��SHU�TXDQWR�SRVVLELOH��
GHOOD�TXDOLWj�GL�YLWD�H�GHOOD�GLJQLWj�GHOOD�SHUVRQD��
,Q�FDVR�GL�FRPSURPLVVLRQH�GHOOR�VWDWR�GL�FRVFLHQ]D��LO�PHGLFR�GHYH�SURVHJXLUH�QHOOD�WHUDSLD�GL�
VRVWHJQR�YLWDOH�ILQFKp�ULWHQXWD�UDJLRQHYROPHQWH�XWLOH�HYLWDQGR�RJQL�IRUPD�GL�DFFDQLPHQWR�WHUD�
SHXWLFR��

�
&$32�9,�

7UDSLDQWL�GL�RUJDQL��WHVVXWL�H�FHOOXOH�
�

$UW�����
��'RQD]LRQH�GL�RUJDQL��WHVVXWL�H�FHOOXOH���Ë�FRPSLWR�GHO�PHGLFR�OD�SURPR]LRQH�GHOOD�FXOWXUD�GHOOD�GRQD]LRQH�GL�RUJDQL��WHVVXWL�H�FHOOXOH�
DQFKH�FROODERUDQGR�DOOD��LGRQHD�LQIRUPD]LRQH�DL�FLWWDGLQL��

�
$UW�����

��3UHOLHYR�GL�RUJDQL�H�WHVVXWL���,O�SUHOLHYR�GL�RUJDQL�H�WHVVXWL�GD�GRQDWRUH�FDGDYHUH�D�VFRSR�GL�WUDSLDQWR�WHUDSHXWLFR�SXz�HVVHUH�
HIIHWWXDWR�VROR�QHOOH�FRQGL]LRQL�H�QHL�PRGL�SUHYLVWL�GDOOD�OHJJH��
,O�SUHOLHYR�QRQ�SXz�HVVHUH�HIIHWWXDWR�SHU�ILQL�GL�OXFUR�H�SUHVXSSRQH�O·DVVROXWR�ULVSHWWR�GHOOD�QRU�
PDWLYD�UHODWLYD�DOO·DFFHUWDPHQWR�GHOOD�PRUWH�H�DOOD�PDQLIHVWD]LRQH�GL�YRORQWj�GHO�FLWWDGLQR��
,O�WUDSLDQWR�GL�RUJDQL�GD�YLYHQWH�q�XQD�ULVRUVD�DJJLXQWLYD�H�QRQ�VRVWLWXWLYD�GHO�WUDSLDQWR�GD�FD�
GDYHUH��QRQ�SXz�HVVHUH�HIIHWWXDWR�SHU�ILQL�GL�OXFUR�H�SXz�HVVHUH�HVHJXLWR�VROR�LQ�FRQGL]LRQL�GL�
JDUDQ]LD�SHU�TXDQWR�DWWLHQH�DOOD�FRPSUHQVLRQH�GHL�ULVFKL�H�DOOD�OLEHUD�VFHOWD�GHO�GRQDWRUH�H�GHO�
ULFHYHQWH��

�
&$32�9,,�

6HVVXDOLWj�H�ULSURGX]LRQH�
�

$UW�����
��,QIRUPD]LRQH�LQ�PDWHULD�GL�VHVVXDOLWj��ULSURGX]LRQH�H�FRQWUDFFH]LRQH���,O�PHGLFR��QHOO
DPELWR�GHOOD�VDOYDJXDUGLD�GHO�GLULWWR�DOOD�SURFUHD]LRQH�FRVFLHQWH�H�UHVSRQVDELOH��
q�WHQXWR�D�IRUQLUH�DL�VLQJROL�H�DOOD�FRSSLD��QHO�ULVSHWWR�GHOOD�OLEHUD�GHWHUPLQD]LRQH�GHOOD�SHUVRQD��
RJQL�FRUUHWWD�LQIRUPD]LRQH�LQ�PDWHULD�GL�VHVVXDOLWj��GL�ULSURGX]LRQH�H�GL�FRQWUDFFH]LRQH��
2JQL�DWWR�PHGLFR�LQ�PDWHULD�GL�VHVVXDOLWj�H�GL�ULSURGX]LRQH�q�FRQVHQWLWR�XQLFDPHQWH�DO�ILQH�GL�
WXWHOD�GHOOD�VDOXWH��
�
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$UW�����
��,QWHUUX]LRQH�YRORQWDULD�GL�JUDYLGDQ]D���/·LQWHUUX]LRQH�GHOOD�JUDYLGDQ]D��DO�GL�IXRUL�GHL�FDVL�SUHYLVWL�GDOOD�OHJJH��FRVWLWXLVFH�JUDYH�LQIUD�
]LRQH�GHRQWRORJLFD�WDQWR�SL��VH�FRPSLXWD�D�VFRSR�GL�OXFUR��
/·RELH]LRQH�GL� FRVFLHQ]D�GHO�PHGLFR� VL� HVSULPH�QHOO·DPELWR� H�QHL� OLPLWL�GHOOD� OHJJH�YLJHQWH� H�
QRQ�OR�HVLPH�GDJOL�REEOLJKL�H�GDL�GRYHUL�LQHUHQWL�DOOD�UHOD]LRQH�GL�FXUD�QHL�FRQIURQWL�GHOOD�GRQ�
QD��

�
$UW�����

��)HFRQGD]LRQH�DVVLVWLWD���
/D�IHFRQGD]LRQH�PHGLFDOPHQWH�DVVLVWLWD�q�XQ�DWWR�LQWHJUDOPHQWH�PHGLFR�HG�LQ�RJQL�VXD�IDVH�LO�PHGLFR�GR�
YUj�DJLUH�QHL�FRQIURQWL�GHL�VRJJHWWL�FRLQYROWL�VHFRQGR�VFLHQ]D�H�FRVFLHQ]D��$OOD�FRSSLD�YDQQR�SURVSHWWDWH�
WXWWH�OH�RSSRUWXQH�VROX]LRQL�LQ�EDVH�DOOH�SL��UHFHQWL�HG�DFFUHGLWDWH�DFTXLVL]LRQL�VFLHQWLILFKH�HG�q�GRYXWD�OD�
SL��HVDXULHQWH�H�FKLDUD�LQIRUPD]LRQH�VXOOH�SRVVLELOLWj�GL�VXFFHVVR�QHL�FRQIURQWL�GHOO·LQIHUWLOLWj�H�VXL�ULVFKL�
HYHQWXDOPHQWH� LQFLGHQWL�VXOOD� VDOXWH�GHOOD�GRQQD�H�GHO�QDVFLWXUR� H� VXOOH�DGHJXDWH� H�SRVVLELOL�PLVXUH�GL�
SUHYHQ]LRQH��
(·�IDWWR�GLYLHWR�DO�PHGLFR��DQFKH�QHOO·LQWHUHVVH�GHO�EHQH�GHO�QDVFLWXUR��GL�DWWXDUH��
D�������IRUPH�GL�PDWHUQLWj�VXUURJDWD��
E�������IRUPH�GL�IHFRQGD]LRQH�DVVLVWLWD�DO�GL�IXRUL�GL�FRSSLH�HWHURVHVVXDOL�VWDELOL��
F��������SUDWLFKH�GL�IHFRQGD]LRQH�DVVLVWLWD�LQ�GRQQH�LQ�PHQRSDXVD�QRQ�SUHFRFH��
G�������IRUPH�GL�IHFRQGD]LRQH�DVVLVWLWD�GRSR�OD�PRUWH�GHO�SDUWQHU��
(·�SURVFULWWD�RJQL�SUDWLFD�GL�IHFRQGD]LRQH�DVVLVWLWD�LVSLUDWD�D�VHOH]LRQH�HWQLFD�H�D�ILQL�HXJHQHWLFL��
QRQ�q�FRQVHQWLWD�OD�SURGX]LRQH�GL�HPEULRQL�DL�VROL�ILQL�GL�ULFHUFD�HG�q�YLHWDWR�RJQL�VIUXWWDPHQWR�
FRPPHUFLDOH��SXEEOLFLWDULR��LQGXVWULDOH�GL�JDPHWL��HPEULRQL�H�WHVVXWL�HPEULRQDOL�R�IHWDOL��
6RQR�YLHWDWH�SUDWLFKH�GL�IHFRQGD]LRQH�DVVLVWLWD�LQ�FHQWUL�QRQ�DXWRUL]]DWL�R�SULYL�GL�LGRQHL�UHTXL�
VLWL�VWUXWWXUDOL�H�SURIHVVLRQDOL��
6RQR�IDWWH�VDOYH�OH�QRUPH�LQ�PDWHULD�GL�RELH]LRQH�GL�FRVFLHQ]D��

�
$UW�����

�,QWHUYHQWL�VXO�JHQRPD���2JQL�HYHQWXDOH�LQWHUYHQWR�VXO�JHQRPD�GHYH�WHQGHUH�DOOD�SUHYHQ]LRQH�H�DOOD�FRUUH]LRQH�GL�FRQ�
GL]LRQL�SDWRORJLFKH��

�
$UW�����

��7HVW�SUHGLWWLYL���,�WHVW�GLUHWWL�LQ�PRGR�HVFOXVLYR�D�ULOHYDUH�R�SUHGLUH�PDOIRUPD]LRQL�R�PDODWWLH�VX�EDVH�HUHGLWDULD��
GHYRQR�HVVHUH�HVSUHVVDPHQWH�ULFKLHVWL��SHU�LVFULWWR��GDOOD�JHVWDQWH�R��GDOOD�SHUVRQD�LQWHUHVVDWD���
,O�PHGLFR�GHYH�IRUQLUH�DO�SD]LHQWH�LQIRUPD]LRQL�SUHYHQWLYH�H�GDUH�OD�SL��DPSLD�HG�DGHJXDWD�LO�
OXVWUD]LRQH�VXO�VLJQLILFDWR�H�VXO�YDORUH�SUHGLWWLYR�GHL�WHVW��VXL�ULVFKL�SHU�OD�JUDYLGDQ]D��VXOOH�FRQ�
VHJXHQ]H�GHOOH�PDODWWLH�JHQHWLFKH�VXOOD�VDOXWH�H�VXOOD�TXDOLWj�GHOOD�YLWD��QRQFKp�VXL�SRVVLELOL�LQ�
WHUYHQWL�GL�SUHYHQ]LRQH�H�GL�WHUDSLD��
,O�PHGLFR�QRQ�GHYH�HVHJXLUH� WHVW�JHQHWLFL�R� �SUHGLWWLYL� D� ILQL� DVVLFXUDWLYL�RG�RFFXSD]LRQDOL� VH�
QRQ�D�VHJXLWR�GL�HVSUHVVD�H�FRQVDSHYROH�PDQLIHVWD]LRQH�GL�YRORQWj�GD�SDUWH�GHO�FLWWDGLQR�LQWH�
UHVVDWR�FKH�q�O·XQLFR�GHVWLQDWDULR�GHOO·LQIRUPD]LRQH���
(·�YLHWDWR�HVHJXLUH�WHVW�JHQHWLFL�R�SUHGLWWLYL��LQ�FHQWUL�SULYL�GHL�UHTXLVLWL�VWUXWWXUDOL�H�SURIHVVLR�
QDOL�SUHYLVWL�GDOOH�YLJHQWL�QRUPH�QD]LRQDOL�H�R�UHJLRQDOL���
�
�
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&$3��9,,,�
6SHULPHQWD]LRQH�

�
$UW�����

��6SHULPHQWD]LRQH�VFLHQWLILFD���,O�SURJUHVVR�GHOOD�PHGLFLQD�q�IRQGDWR�VXOOD�ULFHUFD�VFLHQWLILFD�FKH�VL�DYYDOH��DQFKH�GHOOD�VSHUL�
PHQWD]LRQH�VXOO·DQLPDOH�H�VXOO·XRPR����

�
$UW�����

��5LFHUFD�ELRPHGLFD��H�VSHULPHQWD]LRQH�VXOO·XRPR���/D�ULFHUFD�ELRPHGLFD�H�OD�VSHULPHQWD]LRQH�VXOO
XRPR�GHYRQR�LVSLUDUVL�DOO
LQGHURJDELOH�SULQFLSLR�
GHOOD�VDOYDJXDUGLD�GHOO
LQWHJULWj�SVLFRILVLFD�H�GHOOD�YLWD�H�GHOOD�GLJQLWj�GHOOD�SHUVRQD��(VVH�VRQR�
VXERUGLQDWH�DO�FRQVHQVR�GHO�VRJJHWWR�LQ�HVSHULPHQWR��FKH�GHYH�HVVHUH�HVSUHVVR�SHU�LVFULWWR��OLEH�
UDPHQWH�H�FRQVDSHYROPHQWH��SUHYLD�VSHFLILFD�LQIRUPD]LRQH�VXJOL�RELHWWLYL��VXL�PHWRGL��VXL�EHQH�
ILFL�SUHYLVWL��QRQFKp�VXL�ULVFKL�SRWHQ]LDOL�H�VXO�GLULWWR�GHO�VRJJHWWR�VWHVVR�GL�ULWLUDUVL�LQ�TXDOVLDVL�
PRPHQWR�GDOOD�VSHULPHQWD]LRQH��
1HO�FDVR�GL�VRJJHWWL�PLQRUL��LQWHUGHWWL�H�SRVWL�LQ�DPPLQLVWUD]LRQL�GL�VRVWHJQR�q�DPPHVVD�VROR�OD�
VSHULPHQWD]LRQH�SHU�ILQDOLWj�SUHYHQWLYH�H�WHUDSHXWLFKH��
,O�FRQVHQVR�GHYH�HVVHUH�HVSUHVVR�GDL�OHJDOL�UDSSUHVHQWDQWL��PD�LO�PHGLFR�VSHULPHQWDWRUH�q�WHQX�
WR�DG�LQIRUPDUH�OD�SHUVRQD�GRFXPHQWDQGRQH�OD�YRORQWj�H�WHQHQGROD�FRPXQTXH��VHPSUH�LQ�FRQ�
VLGHUD]LRQH��
2JQL�WLSRORJLD�GL�VSHULPHQWD]LRQH�FRPSUHVD�TXHOOD�FOLQLFD�GHYH�HVVHUH�SURJUDPPDWD�H�DWWXDWD�
VHFRQGR�LGRQHL�SURWRFROOL�QHO�TXDGUR�GHOOD�QRUPDWLYD�YLJHQWH�H�GRSR�DYHU�ULFHYXWR�LO�SUHYHQWL�
YR�DVVHQVR�GD�SDUWH�GL�XQ�FRPLWDWR�HWLFR�LQGLSHQGHQWH��
�

$UW�����
��6SHULPHQWD]LRQH�FOLQLFD����/D�VSHULPHQWD]LRQH�SXz�HVVHUH�LQVHULWD�LQ�WUDWWDPHQWL�GLDJQRVWLFL�H�R�WHUDSHXWLFL��VROR�LQ�TXDQ�
WR�VLD�UD]LRQDOPHQWH�H�VFLHQWLILFDPHQWH�VXVFHWWLELOH�GL�XWLOLWj�GLDJQRVWLFD�R�WHUDSHXWLFD�SHU�L�FLW�
WDGLQL�LQWHUHVVDWL��
,Q�RJQL�FDVR�GL�VWXGLR�FOLQLFR��LO�PDODWR�QRQ�SRWUj�HVVHUH�GHOLEHUDWDPHQWH�SULYDWR�GHL�FRQVROLGD�
WL�PH]]L�GLDJQRVWLFL�H�WHUDSHXWLFL�LQGLVSHQVDELOL�DO�PDQWHQLPHQWR�H�R�DO�ULSULVWLQR�GHOOR�VWDWR�GL�
VDOXWH��
,�SUHGHWWL�SULQFLSL�DGRWWDWL�LQ�WHPD�GL�VSHULPHQWD]LRQH�VRQR�DSSOLFDELOL�DQFKH�DL��YRORQWDUL�VDQL��

�
$UW�����

��6SHULPHQWD]LRQH�VXOO·DQLPDOH���/D�VSHULPHQWD]LRQH�VXOO
DQLPDOH�GHYH�HVVHUH�LPSURQWDWD�D�HVLJHQ]H�H�D�ILQDOLWj�GL�VYLOXSSR�GHO�
OH� FRQRVFHQ]H�QRQ�DOWULPHQWL� FRQVHJXLELOL� H� QRQ�D� ILQDOLWj�GL� OXFUR��GHYH�HVVHUH� FRQGRWWD� FRQ�
PHWRGL�H�PH]]L�LGRQHL�D�HYLWDUH�LQXWLOL�VRIIHUHQ]H�H�L�SURWRFROOL�GHYRQR�DYHUH�ULFHYXWR�LO�SUHYHQ�
WLYR�DVVHQVR�GL�XQ�&RPLWDWR�HWLFR�LQGLSHQGHQWH���
6RQR�IDWWH�VDOYH�OH�QRUPH�LQ�PDWHULD�GL�RELH]LRQH�GL�FRVFLHQ]D��

�
�
�
�
�
�
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&$32�,;�
7UDWWDPHQWR�PHGLFR�H�OLEHUWj�SHUVRQDOH�

�
$UW�����

��2EEOLJKL�GHO�PHGLFR���,O�PHGLFR�FKH�DVVLVWD�XQ�FLWWDGLQR�LQ�FRQGL]LRQL�OLPLWDWLYH�GHOOD�OLEHUWj�SHUVRQDOH�q�WHQXWR�DO�UL�
VSHWWR�ULJRURVR�GHL�GLULWWL�GHOOD�SHUVRQD��IHUPL�UHVWDQGR�JOL�REEOLJKL�FRQQHVVL�FRQ�OH�VXH�VSHFLIL�
FKH�IXQ]LRQL��
,Q�FDVR�GL� WUDWWDPHQWR�VDQLWDULR�REEOLJDWRULR� LO�PHGLFR�QRQ�GHYH� ULFKLHGHUH�R�SRUUH� LQ�HVVHUH�
PLVXUH�FRDWWLYH��VDOYR�FDVL�GL�HIIHWWLYD�QHFHVVLWj��QHO�ULVSHWWR�GHOOD�GLJQLWj�GHOOD�SHUVRQD� �H�QHL�
OLPLWL�SUHYLVWL�GDOOD�OHJJH���

�
$UW������

��7RUWXUD�H�WUDWWDPHQWL�GLVXPDQL���,O�PHGLFR�QRQ�GHYH�LQ�DOFXQ�PRGR�R�FDVR�FROODERUDUH��SDUWHFLSDUH�R�VHPSOLFHPHQWH�SUHVHQ]LDUH�
D�HVHFX]LRQL�FDSLWDOL�R�DG�DWWL�GL�WRUWXUD�R�D�WUDWWDPHQWL�FUXGHOL��GLVXPDQL�R�GHJUDGDQWL��
,O�PHGLFR�QRQ�GHYH�SUDWLFDUH��SHU�ILQDOLWj�GLYHUVD�GD�TXHOOH�GLDJQRVWLFKH�H�WHUDSHXWLFKH��DOFXQD�
IRUPD�GL�PXWLOD]LRQH�R�PHQRPD]LRQH��Qp�WUDWWDPHQWL�FUXGHOL��GLVXPDQL�R�GHJUDGDQWL��

�
$UW�����

��5LILXWR�FRQVDSHYROH�GL�QXWULUVL���4XDQGR�XQD�SHUVRQD�ULILXWD�YRORQWDULDPHQWH�GL�QXWULUVL�� LO�PHGLFR�KD�LO�GRYHUH�GL� LQIRUPDUOD�
VXOOH�JUDYL�FRQVHJXHQ]H�FKH�XQ�GLJLXQR�SURWUDWWR�SXz�FRPSRUWDUH�VXOOH�VXH�FRQGL]LRQL�GL�VDOX�
WH��6H�OD�SHUVRQD�q�FRQVDSHYROH�GHOOH�SRVVLELOL�FRQVHJXHQ]H�GHOOD�SURSULD�GHFLVLRQH��LO�PHGLFR�
QRQ�GHYH�DVVXPHUH�LQL]LDWLYH�FRVWULWWLYH�Qp�FROODERUDUH�D�PDQRYUH�FRDWWLYH�GL�QXWUL]LRQH�DUWLIL�
FLDOH�QHL�FRQIURQWL�GHOOD�PHGHVLPD��SXU�FRQWLQXDQGR�DG�DVVLVWHUOD��

�
&$32�;�

2QRUDUL�SURIHVVLRQDOL�QHOO·HVHUFL]LR�OLEHUR�SURIHVVLRQDOH�
�

$UW�����
��2QRUDUL��SURIHVVLRQDOL���1HOO
HVHUFL]LR�OLEHUR�SURIHVVLRQDOH�� IHUPR�UHVWDQGR�LO�SULQFLSLR�GHOO·LQWHVD�GLUHWWD�WUD�PHGLFR�H�
FLWWDGLQR�H�QHO�ULVSHWWR�GHO�GHFRUR�SURIHVVLRQDOH��O·RQRUDULR�GHYH�HVVHUH�FRPPLVXUDWR�DOOD�GLIIL�
FROWj��DOOD�FRPSOHVVLWj�H�DOOD�TXDOLWj�GHOOD�SUHVWD]LRQH�� WHQHQGR�FRQWR�GHOOH� FRPSHWHQ]H�H�GHL�
PH]]L�LPSHJQDWL��
,O�PHGLFR�q�WHQXWR�D�IDU�FRQRVFHUH�LO�VXR�RQRUDULR�SUHYHQWLYDPHQWH�DO�FLWWDGLQR��
/D�FRUUHVSRQVLRQH�GHL�FRPSHQVL�SHU�OH�SUHVWD]LRQL�SURIHVVLRQDOL�QRQ�GHYH�HVVHUH�VXERUGLQDWD�DL�
ULVXOWDWL�GHOOH�SUHVWD]LRQL�PHGHVLPH��
,O�PHGLFR�SXz��LQ�SDUWLFRODUL�FLUFRVWDQ]H��SUHVWDUH�JUDWXLWDPHQWH�OD�VXD�RSHUD��SXUFKp�WDOH�FRP�
SRUWDPHQWR�QRQ�FRVWLWXLVFD�FRQFRUUHQ]D�VOHDOH�R�LOOHFLWR�DFFDSDUUDPHQWR�GL�FOLHQWHOD���
�

&$32�;,�
3XEEOLFLWj�H�LQIRUPD]LRQH�VDQLWDULD��

�
$UW�����

��,QIRUPD]LRQH�VDQLWDULD���1HOOD�FRPXQLFD]LRQH�LQ�PDWHULD�VDQLWDULD�q�VHPSUH�QHFHVVDULD�OD�PDVVLPD�FDXWHOD�DO�ILQH�GL�IRU�
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QLUH�XQD�HIILFDFH�H�WUDVSDUHQWH�LQIRUPD]LRQH�DO�FLWWDGLQR���
,O�PHGLFR�GHYH�DWWHQHUVL�LQ�PDWHULD�GL�FRPXQLFD]LRQH�DL�FULWHUL�FRQWHQXWL�QHO�SUHVHQWH�&RGLFH�LQ�
WHPD�GL�SXEEOLFLWj�H�LQIRUPD]LRQH�VDQLWDULD��O·2UGLQH�YLJLOD�VXOOD�FRUUHWWD�DSSOLFD]LRQH�GHL�FULWH�
UL�VWHVVL��
,O�PHGLFR�FROODERUD�FRQ�OH�LVWLWX]LRQL�SXEEOLFKH�DO�ILQH�GL�XQD�FRUUHWWD�LQIRUPD]LRQH�VDQLWDULD�HG�
XQD�FRUUHWWD�HGXFD]LRQH�DOOD�VDOXWH��

�
$UW�����

��3XEEOLFLWj�GHOO·LQIRUPD]LRQH�VDQLWDULD���/D�SXEEOLFLWj�GHOO·LQIRUPD]LRQH�LQ�PDWHULD�VDQLWDULD��IRUQLWD�GD�VLQJROL�R�GD�VWUXWWXUH�VDQLWDULH�
SXEEOLFKH�R�SULYDWH��QRQ�SXz�SUHVFLQGHUH��QHOOH�IRUPH�H�QHL�FRQWHQXWL��GD�SULQFLSL�GL�FRUUHWWH]�
]D�LQIRUPDWLYD��UHVSRQVDELOLWj�H�GHFRUR�SURIHVVLRQDOH���
/D�SXEEOLFLWj�SURPR]LRQDOH�H��FRPSDUDWLYD�q�YLHWDWD��
3HU�FRQVHQWLUH�DL�FLWWDGLQL�XQD�VFHOWD�OLEHUD�H�FRQVDSHYROH�WUD�VWUXWWXUH��VHUYL]L�H�SURIHVVLRQLVWL�q�
LQGLVSHQVDELOH�FKH�O·LQIRUPD]LRQH��FRQ�TXDOVLDVL�PH]]R�GLIIXVD��QRQ�VLD�DUELWUDULD�H�GLVFUH]LR�
QDOH��PD�RELHWWLYD��YHULWLHUD��FRUUHGDWD�GD�GDWL�RJJHWWLYL�H�FRQWUROODELOL�H�DXWRUL]]DWD�GDOO·2UGLQH�
FRPSHWHQWH�SHU�WHUULWRULR��
,O�PHGLFR�FKH�SDUWHFLSD��FROODERUD�RG�RIIUH�SDWURFLQLR�R�WHVWLPRQLDQ]D�DOOD�LQIRUPD]LRQH�VDQLWD�
ULD�QRQ�GHYH�PDL�YHQLU�PHQR�D�SULQFLSL�GL�ULJRUH�VFLHQWLILFR��GL�RQHVWj�LQWHOOHWWXDOH�H�GL�SUXGHQ�
]D��HVFOXGHQGR�TXDOVLDVL�IRUPD�DQFKH�LQGLUHWWD�GL�SXEEOLFLWj�FRPPHUFLDOH�SHUVRQDOH�R�D�IDYRUH�
GL�DOWUL��
,O�PHGLFR�QRQ�GHYH�GLYXOJDUH�QRWL]LH�VX�DYDQ]DPHQWL�QHOOD�ULFHUFD�ELRPHGLFD�H�VX�LQQRYD]LRQL�
LQ�FDPSR�VDQLWDULR��QRQ�DQFRUD�YDOLGDWH�H�DFFUHGLWDWH�GDO�SXQWR�GL�YLVWD�VFLHQWLILFR�LQ�SDUWLFROD�
UH�VH�WDOL�GD�DOLPHQWDUH�LQIRQGDWH�DWWHVH�H�VSHUDQ]H�LOOXVRULH���

�
$UW�����

��'LYLHWR�GL�SDWURFLQLR���,O�PHGLFR�VLQJROR�R�FRPSRQHQWH�GL�DVVRFLD]LRQL�VFLHQWLILFKH�R�SURIHVVLRQDOL�QRQ�GHYH�FRQFHGHUH�
DYDOOR�R�SDWURFLQLR�D�LQL]LDWLYH�R�IRUPH�GL�SXEEOLFLWj�R�FRPXQTXH�SURPR]LRQDOL�D�IDYRUH�GL�D�
]LHQGH�R�LVWLWX]LRQL�UHODWLYDPHQWH�D��SURGRWWL�VDQLWDUL�R�FRPPHUFLDOL��

�
7,72/2�,9�

5$33257,�&21�,�&2//(*+,�
�

&$32�,�
5DSSRUWL�GL�FROODERUD]LRQH�

�
$UW�����

��5LVSHWWR�UHFLSURFR���,O�UDSSRUWR�WUD�PHGLFL�GHYH�LVSLUDUVL�DL�SULQFLSL�GL�FRUUHWWD�VROLGDULHWj��GL�UHFLSURFR�ULVSHWWR�H�GL�
FRQVLGHUD]LRQH�GHOOD�DWWLYLWj�SURIHVVLRQDOH�GL�RJQXQR��
,O�FRQWUDVWR�GL�RSLQLRQH�QRQ�GHYH�YLRODUH�L�SULQFLSL�GL�XQ�FROOHJLDOH�FRPSRUWDPHQWR�H�GL�XQ�FLYL�
OH�GLEDWWLWR��
,O�PHGLFR�GHYH�DVVLVWHUH�L�FROOHJKL�VHQ]D�ILQL�GL�OXFUR�VDOYR�LO�GLULWWR�DO�ULVWRUR�GHOOH�VSHVH��
,O�PHGLFR�GHYH�HVVHUH�VROLGDOH�QHL�FRQIURQWL�GHL�FROOHJKL�ULVXOWDWL�HVVHUH�LQJLXVWDPHQWH�DFFXVDWL��

�
�
�
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$UW�����
��5DSSRUWL�FRQ�LO�PHGLFR�FXUDQWH���,O�PHGLFR�FKH�SUHVWL�OD�SURSULD�RSHUD�LQ�VLWXD]LRQL�GL�XUJHQ]D�R�SHU�UDJLRQL�GL�VSHFLDOL]]D]LRQH�
D�XQ�DPPDODWR� LQ�FXUD�SUHVVR�DOWUR�FROOHJD��SUHYLR�FRQVHQVR�GHOO·LQWHUHVVDWR�R�GHO� VXR� OHJDOH�
UDSSUHVHQWDQWH��q�WHQXWR�D�GDUH�FRPXQLFD]LRQH�DO�PHGLFR�FXUDQWH�R�DG�DOWUR�PHGLFR�HYHQWXDO�
PHQWH� LQGLFDWR�GDO�SD]LHQWH��GHJOL� LQGLUL]]L�GLDJQRVWLFR�WHUDSHXWLFL�DWWXDWL�H�GHOOH�YDOXWD]LRQL�
FOLQLFKH��UHODWLYH��WHQXWR�FRQWR�GHOOH�QRUPH�GL�WXWHOD�GHOOD�ULVHUYDWH]]D��
7UD�PHGLFR�FXUDQWH�H�FROOHJKL�RSHUDQWL�QHOOH�VWUXWWXUH�SXEEOLFKH�H�SULYDWH��DQFKH�SHU�DVVLFXUDUH�
OD�FRUUHWWD�LQIRUPD]LRQH�DOO·DPPDODWR��GHYH�VXVVLVWHUH��QHO�ULVSHWWR�GHOO·DXWRQRPLD�H�GHO�GLULWWR�
DOOD�ULVHUYDWH]]D��XQ�UDSSRUWR�GL�FRQVXOWD]LRQH��GL�FROODERUD]LRQH�H�GL�LQIRUPD]LRQH�UHFLSURFD�
DO�ILQH�GL�JDUDQWLUH�FRHUHQ]D�H�FRQWLQXLWj�GLDJQRVWLFR�WHUDSHXWLFD��
/D�OHWWHUD�GL�GLPLVVLRQH�GHYH�HVVHUH�LQGLUL]]DWD��GL�QRUPD�WUDPLWH�LO�SD]LHQWH��DO�PHGLFR�FXUDQWH�
R�DG�DOWUR�PHGLFR�LQGLFDWR�GDO�SD]LHQWH���

�
&$32�,,�

&RQVXOHQ]D�H�FRQVXOWR�
�

$UW�����
��&RQVXOHQ]D�H�FRQVXOWR���4XDORUD�OD�FRPSOHVVLWj�GHO�FDVR�FOLQLFR�R�O
LQWHUHVVH�GHO�SD]LHQWH�HVLJDQR�LO�ULFRUVR�D�VSHFLILFKH�
FRPSHWHQ]H� VSHFLDOLVWLFKH�GLDJQRVWLFKH� H�R� WHUDSHXWLFKH�� LO�PHGLFR� FXUDQWH� GHYH�SURSRUUH� LO�
FRQVXOWR�FRQ�DOWUR�FROOHJD�R� OD�FRQVXOHQ]D�SUHVVR� LGRQHH�VWUXWWXUH�GL�VSHFLILFD�TXDOLILFD]LRQH��
SRQHQGR�JOL�DGHJXDWL�TXHVLWL�H�IRUQHQGR�OD�GRFXPHQWD]LRQH�LQ�VXR�SRVVHVVR��
,Q�FDVR�GL�GLYHUJHQ]D�GL�RSLQLRQL��VL�GRYUj�FRPXQTXH�VDOYDJXDUGDUH�OD�WXWHOD�GHOOD�VDOXWH�GHO�
SD]LHQWH�FKH�GRYUj�HVVHUH�DGHJXDWDPHQWH�LQIRUPDWR�H�OH�FXL�YRORQWj�GRYUDQQR�HVVHUH�ULVSHWWD�
WH��
,�JLXGL]L�HVSUHVVL�LQ�VHGH�GL�FRQVXOWR�R�GL�FRQVXOHQ]D�GHYRQR�ULVSHWWDUH�OD�GLJQLWj�VLD�GHO�FXUDQ�
WH�FKH�GHO�FRQVXOHQWH��
,O�PHGLFR��FKH�VLD�GL�FRQWUDULR�DYYLVR��TXDORUD�LO�FRQVXOWR�VLD�ULFKLHVWR�GDO�PDODWR�R�GDL�VXRL�ID�
PLOLDUL��SXz�DVWHQHUVL�GDO�SDUWHFLSDUYL��IRUQHQGR��FRPXQTXH��WXWWH�OH�LQIRUPD]LRQL�H�O·HYHQWXDOH�
GRFXPHQWD]LRQH�UHODWLYD�DO�FDVR��
/R�VSHFLDOLVWD�R�FRQVXOHQWH�FKH�YLVLWL�XQ�DPPDODWR�LQ�DVVHQ]D�GHO�FXUDQWH�GHYH�IRUQLUH�XQD�GHW�
WDJOLDWD�UHOD]LRQH�GLDJQRVWLFD�H�O·LQGLUL]]R�WHUDSHXWLFR�FRQVLJOLDWR��
�

&$32�,,,�
$OWUL�UDSSRUWL�WUD�PHGLFL�

�
$UW�����

��6XSSOHQ]D���,O�PHGLFR�FKH�VRVWLWXLVFH�QHOO
DWWLYLWj�SURIHVVLRQDOH�XQ�FROOHJD�q�WHQXWR��FHVVDWD�OD�VXSSOHQ]D��D�
IRUQLUH�DO�FROOHJD�VRVWLWXLWR�OH�LQIRUPD]LRQL�FOLQLFKH�UHODWLYH�DL�PDODWL�VLQR�DOORUD�DVVLVWLWL��DO�ILQH�
GL�DVVLFXUDUH�OD�FRQWLQXLWj�WHUDSHXWLFD��
�
�
�
�
�
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&$32�,9�
$WWLYLWj�PHGLFR�OHJDOH�

�
$UW�����

��$WWLYLWj�PHGLFR��OHJDOH���/·HVHUFL]LR�GHOO·DWWLYLWj�PHGLFR�OHJDOH�q�IRQGDWR�VXOOD�FRUUHWWH]]D�PRUDOH�H�VXOOD�FRQVDSHYROH]]D�
GHOOH�UHVSRQVDELOLWj�HWLFR�JLXULGLFKH�H�GHRQWRORJLFKH�FKH�QH�GHULYDQR�H�GHYH�ULIXJJLUH�GD�LQGH�
ELWH�VXJJHVWLRQL�GL�RUGLQH�H[WUDWHFQLFR�H�GD�RJQL�VRUWD�GL�LQIOXHQ]D�H�FRQGL]LRQDPHQWR��
/·DFFHWWD]LRQH�GL�XQ�LQFDULFR�GHYH�HVVHUH�VXERUGLQDWD�DOOD�VXVVLVWHQ]D�GL�XQ·DGHJXDWD�FRPSH�
WHQ]D�PHGLFR�OHJDOH�H�VFLHQWLILFD�LQ�PRGR�GD�VRGGLVIDUH�OH�HVLJHQ]H�JLXULGLFKH�DWWLQHQWL�DO�FDVR�
LQ�HVDPH��QHO�ULVSHWWR�GHL�GLULWWL�GHOOD�SHUVRQD�H�GHOOH�QRUPH�GHO�&RGLFH�GL�'HRQWRORJLD�0HGLFD�
H�SUHIHULELOPHQWH�VXSSRUWDWD�GDOOD�UHODWLYD�LVFUL]LRQH�DOOR�VSHFLILFR�DOER�SURIHVVLRQDOH��
,Q�FDVL�GL�SDUWLFRODUH� FRPSOHVVLWj� FOLQLFD� HG� LQ�DPELWR�GL� UHVSRQVDELOLWj�SURIHVVLRQDOH�� q�GRYHURVR�FKH� LO�
PHGLFR�OHJDOH�ULFKLHGD�O·DVVRFLD]LRQH�FRQ�XQ�FROOHJD�GL�FRPSURYDWD�HVSHULHQ]D�H�FRPSHWHQ]D�QHOOD�GLVFL�
SOLQD�FRLQYROWD���
)HUPL� UHVWDQGR� JOL� REEOLJKL� GL� OHJJH�� LO� PHGLFR� FXUDQWH� QRQ� SXz� VYROJHUH� IXQ]LRQL�PHGLFR�
OHJDOL�GL�XIILFLR�R�GL�FRQWURSDUWH�QHL�FDVL�QHL�TXDOL�VLD�LQWHUYHQXWR�SHUVRQDOPHQWH�SHU�UDJLRQL�GL�
DVVLVWHQ]D�R�GL�FXUD�H�QHO�FDVR�LQ�FXL�LQWUDWWHQJD�XQ�UDSSRUWR�GL�ODYRUR�GLSHQGHQWH�FRQ�OD�VWUXW�
WXUD�VDQLWDULD�FRLQYROWD�QHOOD�FRQWURYHUVLD�JLXGL]LDULD��
/D�FRQVXOHQ]D�GL�SDUWH�GHYH�WHQGHUH�XQLFDPHQWH�D�LQWHUSUHWDUH�OH�HYLGHQ]H�VFLHQWLILFKH�GLVSR�
QLELOL� SXU� QHOO·RWWLFD� GHL� SDWURFLQDWL� QHO� ULVSHWWR� GHOOD� RJJHWWLYLWj� H� GHOOD� GLDOHWWLFD� VFLHQWLILFD�
QRQFKp�GHOOD�SUXGHQ]D�QHOOD�YDOXWD]LRQH�UHODWLYD�DOOD�FRQGRWWD�GHL�VRJJHWWL�FRLQYROWL��
/·HVSOHWDPHQWR� GL� SUHVWD]LRQL�PHGLFR�OHJDOL� QRQ� FRQIRUPL� DOOH� GLVSRVL]LRQL� GL� FXL� DL� FRPPL�
SUHFHGHQWL�FRVWLWXLVFH��ROWUH�FKH�LOOHFLWR�VDQ]LRQDWR�GD�QRUPH�GL�OHJJH��XQD�FRQGRWWD�OHVLYD�GHO�
GHFRUR�SURIHVVLRQDOH���

�
$UW�����

��0HGLFLQD�ILVFDOH���1HOO·HVHUFL]LR�GHOOH� IXQ]LRQL�GL�FRQWUROOR�� LO�PHGLFR�GHYH�IDU�FRQRVFHUH�DO�VRJJHWWR�VRWWRSRVWR�
DOO
DFFHUWDPHQWR�OD�SURSULD�TXDOLILFD�H�OD�SURSULD�IXQ]LRQH��
,O�PHGLFR�ILVFDOH�H�LO�FXUDQWH��QHO�UHFLSURFR�ULVSHWWR�GHO�GLYHUVR�UXROR��QRQ�GHYRQR�HVSULPHUH�DO�
FRVSHWWR�GHO�SD]LHQWH�JLXGL]L�FULWLFL�VXO�ULVSHWWLYR�RSHUDWR��
�

&$32�9�
5DSSRUWL�FRQ�O·2UGLQH�SURIHVVLRQDOH�

�
$UW�����

��'RYHUL�GL�FROODERUD]LRQH���,O�PHGLFR�q�WHQXWR�D�FRPXQLFDUH�DO�3UHVLGHQWH�GHOO·2UGLQH�L�WLWROL�FRQVHJXLWL�XWLOL�DO�ILQH�GHOOD�
FRPSLOD]LRQH�H�WHQXWD�GHJOL�DOEL��
,O�PHGLFR�FKH�FDPELD�GL�UHVLGHQ]D��WUDVIHULVFH�LQ�DOWUD�SURYLQFLD�OD�VXD�DWWLYLWj�R�PRGLILFD�OD�VXD�
FRQGL]LRQH�GL�HVHUFL]LR�R�FHVVD�GL�HVHUFLWDUH�OD�SURIHVVLRQH��q�WHQXWR�D�GDUQH�WHPSHVWLYD�FRPX�
QLFD]LRQH�DO�&RQVLJOLR�SURYLQFLDOH�GHOO
2UGLQH��
,O�PHGLFR�q�WHQXWR�D�FRPXQLFDUH�DO�3UHVLGHQWH�GHOO·2UGLQH�HYHQWXDOL� LQIUD]LRQL�DOOH�UHJROH��DO�
UHFLSURFR�ULVSHWWR�H�DOOD�FRUUHWWD�FROODERUD]LRQH�WUD�FROOHJKL�H�DOOD�VDOYDJXDUGLD�GHOOH�VSHFLILFKH�
FRPSHWHQ]H�FKH�GHYRQR�LQIRUPDUH�L�UDSSRUWL�GHOOD�SURIHVVLRQH�PHGLFD�FRQ�OH�DOWUH�SURIHVVLRQL�
VDQLWDULH��
1HOO·DPELWR�GHO�SURFHGLPHQWR�GLVFLSOLQDUH�OD�PDQFDWD�FROODERUD]LRQH�H�GLVSRQLELOLWj�GHO�PHGL�
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FR�FRQYRFDWR�GDO�3UHVLGHQWH�GHOOD�ULVSHWWLYD�&RPPLVVLRQH�GL�DOER�FRVWLWXLVFRQR�HVVH�VWHVVH��XO�
WHULRUH�HOHPHQWR�GL�YDOXWD]LRQH�D�ILQL�GLVFLSOLQDUL��
,O�3UHVLGHQWH�GHOOD�ULVSHWWLYD�&RPPLVVLRQH�GL�DOER��QHOO
DPELWR�GHL�VXRL�SRWHUL�GL�YLJLODQ]D�GH�
RQWRORJLFD��SXz�FRQYRFDUH�L�FROOHJKL�HVHUFHQWL�OD�SURIHVVLRQH�QHOOD�SURYLQFLD�VWHVVD��VLD�LQ�DPEL�
WR�SXEEOLFR�FKH�SULYDWR��DQFKH�VH� LVFULWWL�DG�DOWUR�2UGLQH�� LQIRUPDQGRQH�O
2UGLQH�GL�DSSDUWH�
QHQ]D�SHU�OH�HYHQWXDOL�FRQVHJXHQWL�YDOXWD]LRQL��
,O�PHGLFR�HOHWWR�QHJOL�RUJDQL�LVWLWX]LRQDOL�GHOO
2UGLQH�GHYH�DGHPSLHUH�DOO
LQFDULFR�FRQ�GLOLJHQ]D�
H�LPSDU]LDOLWj�QHOO
LQWHUHVVH�GHOOD�FROOHWWLYLWj�H�RVVHUYDUH�SUXGHQ]D�H�ULVHUYDWH]]D�QHOO
�HVSOHWD�
PHQWR�GHL�SURSUL�FRPSLWL��

�
7,72/2�9�

5$33257,�&21�,�7(5=,�
�

&$32�,�
0RGDOLWj�H�IRUPH�GL�HVSOHWDPHQWR�GHOO·DWWLYLWj�SURIHVVLRQDOH�

�
$UW�����

��6RFLHWj�WUD�SURIHVVLRQLVWL���,�PHGLFL� VRQR� WHQXWL�D�FRPXQLFDUH�DOO·2UGLQH� WHUULWRULDOPHQWH�FRPSHWHQWH�RJQL�DFFRUGR��FRQ�
WUDWWR�R�FRQYHQ]LRQH�SULYDWD�GLUHWWD�DOOR�VYROJLPHQWR�GHOO·DWWLYLWj�SURIHVVLRQDOH�DO�ILQH�GHOOD�YD�
OXWD]LRQH�GHOOD�FRQIRUPLWj�DL�SULQFLSL�GL�GHFRUR��GLJQLWj�H�LQGLSHQGHQ]D�GHOOD�SURIHVVLRQH��
,�PHGLFL� FKH� HVHUFLWDQR� OD� SURIHVVLRQH� LQ� IRUPD� VRFLHWDULD� VRQR� WHQXWL� D� QRWLILFDUH� DOO·2UGLQH�
O·DWWR�FRVWLWXWLYR�GHOOD�VRFLHWj��FRVWLWXLWD�VHFRQGR�OD�QRUPDWLYD�YLJHQWH��O·HYHQWXDOH�VWDWXWR�H�R�
JQL�VXFFHVVLYD�YDULD]LRQH�VWDWXWDULD�HG�RUJDQL]]DWLYD���
,O�PHGLFR�QRQ�GHYH�SDUWHFLSDUH�LQ�QHVVXQD�YHVWH�DG�LPSUHVH�LQGXVWULDOL��FRPPHUFLDOL�R�GL�DOWUD�
QDWXUD�FKH�QH�FRQGL]LRQLQR�OD�GLJQLWj�H�O
LQGLSHQGHQ]D�SURIHVVLRQDOH�H�QRQ�GHYH�VWDELOLUH�DFFRU�
GL�GLUHWWL�R�LQGLUHWWL�FRQ�DOWUH�SURIHVVLRQL�VDQLWDULH�FKH�VYROJDQR�DWWLYLWj�R�HIIHWWXLQR�LQL]LDWLYH�GL�
WLSR�LQGXVWULDOH�R�FRPPHUFLDOH�LQHUHQWL�O
HVHUFL]LR�SURIHVVLRQDOH��
,O�PHGLFR��FKH�RSHUD�D�TXDOVLDVL�WLWROR�QHOO
DPELWR�GL�TXDOVLYRJOLD�IRUPD�VRFLHWDULD�GL�HVHUFL]LR�
GHOOD�SURIHVVLRQH��
��JDUDQWLVFH��VRWWR�OD�VXD�UHVSRQVDELOLWj��O·HVFOXVLYLWj�GHOO·RJJHWWR�VRFLDOH�GHOO·DWWLYLWj�SURIHVVLR�
QDOH��UHODWLYDPHQWH�DOO·DOER�GL�DSSDUWHQHQ]D��
��SXz�GHWHQHUH�SDUWHFLSD]LRQL�VRFLHWDULH�QHO�ULVSHWWR�GHOOH�QRUPDWLYH�GL�OHJJH��
��q�H�UHVWD�UHVSRQVDELOH�GHL�SURSUL�DWWL�H�GHOOH�SURSULH�SUHVFUL]LRQL��
�� QRQ� GHYH� VXELUH� FRQGL]LRQDPHQWL� GL� TXDOVLDVL� QDWXUD� GHOOD� VXD� DXWRQRPLD� H� LQGLSHQGHQ]D�
SURIHVVLRQDOH��
/·2UGLQH��DO�ILQH�GL�YHULILFDUH�LO�ULVSHWWR�GHOOH�QRUPH�GHRQWRORJLFKH��q�WHQXWR��QHOO·DPELWR�GHOOD�
QRUPDWLYD�YLJHQWH��D�LVFULYHUH�LQ�DSSRVLWR�HOHQFR�L�VRFL�SURIHVVLRQLVWL�H�OH��VRFLHWj�FRVWLWXLWH�VH�
FRQGR�OD�QRUPDWLYD�YLJHQWH��DQFKH�LQ�DPELWR�LQWHUSURIHVVLRQDOH��DOOH�TXDOL�SDUWHFLSLQR�L�SURIHV�
VLRQLVWL�LVFULWWL�SUHVVR�L�ULVSHWWLYL�DOEL��QHOO·DPELWR�GHOOH�OLQHH�GL�LQGLUL]]R�H�FRRUGLQDPHQWR�HPD�
QDWH�GDOOD�)120&H2��
�

$UW�����
��5DSSRUWR�FRQ�DOWUH�SURIHVVLRQL�VDQLWDULH�²�,O�PHGLFR�GHYH�JDUDQWLUH�OD�SL��DPSLD�FROODERUD]LRQH�H�IDYRULUH�OD�FRPXQLFD]LRQH�WUD�WXWWL�JOL�
RSHUDWRUL�FRLQYROWL�QHO�SURFHVVR�DVVLVWHQ]LDOH��QHO�ULVSHWWR�GHOOH�SHFXOLDUL�FRPSHWHQ]H�SURIHVVLR�
QDOL����
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$UW�����
��(VHUFL]LR�DEXVLYR�GHOOD�SURIHVVLRQH�H�SUHVWDQRPLVPR���(
�YLHWDWR�DO�PHGLFR�FROODERUDUH�D�TXDOVLDVL�WLWROR�R�GL�IDYRULUH��DQFKH�IXQJHQGR�GD�SUHVWDQRPH��
FKL�HVHUFLWL�DEXVLYDPHQWH�OD�SURIHVVLRQH��
,O�PHGLFR�FKH�QHOO
HVHUFL]LR�SURIHVVLRQDOH�YHQJD�D�FRQRVFHQ]D�GL�SUHVWD]LRQL�PHGLFKH�R�RGRQ�
WRLDWULFKH� HIIHWWXDWH� GD� QRQ� DELOLWDWL� DOOD� SURIHVVLRQH� R� GL� FDVL� GL� IDYRUHJJLDPHQWR�
GHOO·DEXVLYLVPR��q�REEOLJDWR�D�IDUQH�GHQXQFLD��DOO·2UGLQH�WHUULWRULDOPHQWH�FRPSHWHQWH��

�
7,72/2�9,�

5$33257,�&21�,/�6(59,=,2�6$1,7$5,2�1$=,21$/(�
(�&21�(17,�38%%/,&,�(�35,9$7,�

�
&$32�,�

2EEOLJKL�GHRQWRORJLFL�GHO�PHGLFR�
D�UDSSRUWR�GL�LPSLHJR�R�FRQYHQ]LRQDWR�

�
$UW�����

�
��0HGLFR�GLSHQGHQWH�R�FRQYHQ]LRQDWR���,O�PHGLFR� FKH�SUHVWD� OD�SURSULD�RSHUD�D� UDSSRUWR�G
LPSLHJR�R�GL� FRQYHQ]LRQH��QHOO
DPELWR�GL�
VWUXWWXUH�VDQLWDULH�SXEEOLFKH�R�SULYDWH��q�VRJJHWWR�DOOD�SRWHVWj�GLVFLSOLQDUH�GHOO·2UGLQH�DQFKH�LQ�
ULIHULPHQWR�DJOL�REEOLJKL�FRQQHVVL�DO�UDSSRUWR�GL�LPSLHJR�R�FRQYHQ]LRQDOH��
,O�PHGLFR�GLSHQGHQWH�R�FRQYHQ]LRQDWR�FRQ�OH�VWUXWWXUH�SXEEOLFKH�H�R�SULYDWH�QRQ�SXz�LQ�DOFXQ�
PRGR�DGRWWDUH� FRPSRUWDPHQWL� FKH�SRVVDQR� LQGHELWDPHQWH� IDYRULUH� OD�SURSULD�DWWLYLWj� OLEHUR�
SURIHVVLRQDOH��
,O�PHGLFR�TXDORUD�VL�YHULILFKL�FRQWUDVWR� WUD� OH�QRUPH�GHRQWRORJLFKH�H�TXHOOH�SURSULH�GHOO
HQWH��
SXEEOLFR�R�SULYDWR��SHU�FXL�SUHVWD� OD�SURSULD�DWWLYLWj�SURIHVVLRQDOH��GHYH�FKLHGHUH� O
LQWHUYHQWR�
GHOO
2UGLQH��RQGH�VLDQR�VDOYDJXDUGDWL�L�GLULWWL�SURSUL�H�GHL�FLWWDGLQL��
,Q�DWWHVD�GHOOD�FRPSRVL]LRQH�GHOOD�YHUWHQ]D�HJOL�GHYH�DVVLFXUDUH�LO�VHUYL]LR��VDOYR�L�FDVL�GL�JUDYH�
YLROD]LRQH�GHL�GLULWWL�H�GHL�YDORUL�XPDQL�GHOOH�SHUVRQH�D�OXL�DIILGDWH�H�GHOOD�GLJQLWj��OLEHUWj�H�LQ�
GLSHQGHQ]D�GHOOD�SURSULD�DWWLYLWj�SURIHVVLRQDOH��

�
$UW�����

��'LUH]LRQH�VDQLWDULD���,O�PHGLFR�FKH�VYROJH�IXQ]LRQL�GL�GLUH]LRQH�VDQLWDULD�QHOOH�VWUXWWXUH�SXEEOLFKH�R�SULYDWH�RYYHUR�
GL� UHVSRQVDELOH� VDQLWDULR� LQ�XQD� VWUXWWXUD�SULYDWD�GHYH�JDUDQWLUH��QHOO·HVSOHWDPHQWR�GHOOD� VXD�
DWWLYLWj��LO�ULVSHWWR�GHOOH�QRUPH�GHO�&RGLFH�GL�'HRQWRORJLD�0HGLFD�H�OD�GLIHVD�GHOO·DXWRQRPLD�H�
GHOOD�GLJQLWj�SURIHVVLRQDOH�DOO·LQWHUQR�GHOOD�VWUXWWXUD�LQ�FXL�RSHUD��
(JOL�FRPXQLFD�DOO·2UGLQH�LO�SURSULR�LQFDULFR�H�FROODERUD�FRQ�O·2UGLQH�SURIHVVLRQDOH��FRPSHWHQWH�
SHU�WHUULWRULR��QHL�FRPSLWL�GL�YLJLODQ]D�VXOOD�FROOHJLDOLWj�QHL�UDSSRUWL�FRQ�H�WUD�PHGLFL�SHU�OD�FRU�
UHWWH]]D�GHOOH�SUHVWD]LRQL�SURIHVVLRQDOL�QHOO·LQWHUHVVH�GHL�FLWWDGLQL���
(JOL��DOWUHVu��GHYH�YLJLODUH�VXOOD�FRUUHWWH]]D�GHO�PDWHULDOH�LQIRUPDWLYR�DWWLQHQWH�DOOD�RUJDQL]]D�
]LRQH�H�DOOH�SUHVWD]LRQL�HURJDWH�GDOOD�VWUXWWXUD��
(JOL�� LQILQH�YLJLOD�SHUFKp�QHOOH� VWUXWWXUH� VDQLWDULH�QRQ� VL�PDQLIHVWLQR� � DWWHJJLDPHQWL�YHVVDWRUL�
QHL�FRQIURQWL�GHL�FROOHJKL��
�
�
�
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$UW�����
���4XDOLWj�GHOOH��SUHVWD]LRQL���,O�PHGLFR�GLSHQGHQWH�R�FRQYHQ]LRQDWR�GHYH�HVLJHUH�GD�SDUWH�GHOOD�VWUXWWXUD�LQ�FXL�RSHUD�RJQL�
JDUDQ]LD� DIILQFKp� OH� PRGDOLWj� GHO� VXR� LPSHJQR� QRQ� LQFLGDQR� QHJDWLYDPHQWH� VXOOD� TXDOLWj� H�
O·HTXLWj�GHOOH�SUHVWD]LRQL�QRQFKp�VXO�ULVSHWWR�GHOOH�QRUPH�GHRQWRORJLFKH��,O�PHGLFR�GHYH�DOWUHVu�
HVLJHUH�FKH�JOL�DPELHQWL�GL�ODYRUR�VLDQR�GHFRURVL�H�DGHJXDWDPHQWH�DWWUH]]DWL�QHO�ULVSHWWR�GHL�UH�
TXLVLWL�SUHYLVWL�GDOOD�QRUPDWLYD�FRPSUHVL�TXHOOL�GL�VLFXUH]]D�DPELHQWDOH���
,O�PHGLFR�QRQ�GHYH�DVVXPHUH�LPSHJQL�SURIHVVLRQDOL�FKH�FRPSRUWLQR�HFFHVVL�GL�SUHVWD]LRQL�WDOL�
GD�SUHJLXGLFDUH�OD�TXDOLWj�GHOOD�VXD�RSHUD�SURIHVVLRQDOH�H�OD�VLFXUH]]D�GHO�PDODWR��

�
&$32�,,�

0HGLFLQD�GHOOR�6SRUW�
�

$UW�����
��$FFHUWDPHQWR�GHOOD�LGRQHLWj�ILVLFD���/D�YDOXWD]LRQH�GHOOD�LGRQHLWj�DOOD�SUDWLFD�GHJOL�VSRUW�GHYH�HVVHUH�LVSLUDWD�D�HVFOXVLYL�FULWHUL�GL�
WXWHOD�GHOOD�VDOXWH�H�GHOOD�LQWHJULWj�ILVLFD�H�SVLFKLFD�GHO�VRJJHWWR��
,O�PHGLFR�GHYH�HVSULPHUH�LO�UHODWLYR�JLXGL]LR�FRQ�RELHWWLYLWj�H�FKLDUH]]D��LQ�EDVH�DOOH�FRQRVFHQ]H�
VFLHQWLILFKH�SL��UHFHQWL�H�SUHYLD�DGHJXDWD�LQIRUPD]LRQH�DO�VRJJHWWR�VXJOL�HYHQWXDOL�ULVFKL�FKH�OD�
VSHFLILFD�DWWLYLWj�VSRUWLYD�SXz�FRPSRUWDUH��

�
$UW�����

��,GRQHLWj���9DOXWD]LRQH�PHGLFD���,O�PHGLFR�q�WHQXWR�D�IDU�YDOHUH��LQ�TXDOVLDVL�FLUFRVWDQ]D��OD�VXD�SRWHVWj�GL�WXWHODUH�O·LGRQHLWj�SVL�
FR�ILVLFD�GHOO·DWOHWD�YDOXWDQGR�VH�XQ�DWOHWD�SRVVD� LQWUDSUHQGHUH� �R�SURVHJXLUH� OD�SUHSDUD]LRQH�
DWOHWLFD�H�O·DWWLYLWj��VSRUWLYD���
,O�PHGLFR�GHYH�HVLJHUH�FKH�OD��VXD�YDOXWD]LRQH�VLD�DFFROWD��GHQXQFLDQGRQH�LO�PDQFDWR�DFFRJOL�
PHQWR�DOOH�DXWRULWj�FRPSHWHQWL�H�DOO
2UGLQH�SURIHVVLRQDOH��

�
$UW�����

��'RSLQJ���$L� ILQL� GHOOD� WXWHOD� GHOOD� VDOXWH� LO�PHGLFR� QRQ� GHYH� FRQVLJOLDUH�� SUHVFULYHUH� R� VRPPLQLVWUDUH�
WUDWWDPHQWL� IDUPDFRORJLFL� R� GL� DOWUD� QDWXUD� ILQDOL]]DWL� DG� DOWHUDUH� OH� SUHVWD]LRQL� SVLFR�ILVLFKH�
FRUUHODWH�DG�DWWLYLWj�VSRUWLYD�D�TXDOXQTXH�WLWROR�SUDWLFDWD��LQ�SDUWLFRODUH�TXDORUD�WDOL�LQWHUYHQWL�
DJLVFDQR�GLUHWWDPHQWH�R�LQGLUHWWDPHQWH�PRGLILFDQGR�LO�QDWXUDOH�HTXLOLEULR�SVLFR�ILVLFR�GHO�VRJ�
JHWWR��
�

&$32�,,,�
7XWHOD�GHOOD�VDOXWH�FROOHWWLYD��

�
$UW�����

��7UDWWDPHQWR�VDQLWDULR�REEOLJDWRULR�H�GHQXQFH�REEOLJDWRULH���,O�PHGLFR�GHYH�VYROJHUH�L�FRPSLWL�DVVHJQDWLJOL�GDOOD�OHJJH�LQ�WHPD�GL�WUDWWDPHQWL�VDQLWDUL�REEOL�
JDWRUL�H�GHYH�FXUDUH�FRQ�OD�PDVVLPD�GLOLJHQ]D�H�WHPSHVWLYLWj�OD�LQIRUPDWLYD�DOOH�DXWRULWj�VDQLWD�
ULH�H�DG�DOWUH�DXWRULWj�QHL�PRGL��QHL�WHPSL�H�FRQ�OH�SURFHGXUH�VWDELOLWH�GDOOD�OHJJH��LYL�FRPSUHVD��
TXDQGR�SUHYLVWD��OD�WXWHOD�GHOO
DQRQLPDWR��
�
�
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$UW�����
��3UHYHQ]LRQH��DVVLVWHQ]D�H�FXUD�GHOOD�GLSHQGHQ]D�GD�VRVWDQ]H�GD�DEXVR���/·LPSHJQR�SURIHVVLRQDOH�GHO�PHGLFR�QHOOD�SUHYHQ]LRQH��QHOOD�FXUD�H�QHO�UHFXSHUR�FOLQLFR�H�UHLQ�
VHULPHQWR�VRFLDOH�GHO�GLSHQGHQWH�GD�VRVWDQ]H�GD�DEXVR�GHYH��QHO�ULVSHWWR�GHL�GLULWWL�GHOOD�SHUVR�
QD�H�VHQ]D�SUHJLXGL]L��FRQFUHWL]]DUVL�QHOO·DLXWR�WHFQLFR�H�XPDQR��VHPSUH�ILQDOL]]DWR� �DO�VXSHUD�
PHQWR�GHOOD�VLWXD]LRQH�GL�GLSHQGHQ]D��LQ�FROODERUD]LRQH�FRQ�OH�IDPLJOLH�H�OH�DOWUH�RUJDQL]]D]LR�
QL�VDQLWDULH�H�VRFLDOL�SXEEOLFKH�H�SULYDWH�FKH�VL�RFFXSDQR�GL�TXHVWR�JUDYH�GLVDJLR��
�

�
',6326,=,21(�),1$/(�

�*OL�2UGLQL�SURYLQFLDOL�GHL�0HGLFL�&KLUXUJKL�H�GHJOL�2GRQWRLDWUL�VRQR�WHQXWL�D�UHFHSLUH�LO�SUHVHQ�
WH�&RGLFH�H�D�JDUDQWLUQH�LO�ULVSHWWR�GHOOH�QRUPH��QHO�TXDGUR�GHOO·D]LRQH�GL�LQGLUL]]R�H�FRRUGLQD�
PHQWR�HVHUFLWDWD�GDOOD�)HGHUD]LRQH�1D]LRQDOH�GHJOL�2UGLQL�GHL�PHGLFL�FKLUXUJKL�H�GHJOL�RGRQ�
WRLDWUL��VRQR�WHQXWL�LQROWUH�D�FRQVHJQDUH�XIILFLDOPHQWH�R��FRPXQTXH��DG�LQYLDUH�DL�VLQJROL�LVFULWWL�
DJOL�DOEL�LO�&RGLFH�GL�'HRQWRORJLD�0HGLFD�H�D�WHQHUH�SHULRGLFDPHQWH�FRUVL�GL�DJJLRUQDPHQWR�H�GL�
DSSURIRQGLPHQWR�LQ�PDWHULD�GHRQWRORJLFD��
/H�SUHVHQWL�QRUPH�VDUDQQR�RJJHWWR�GL�FRVWDQWH�PRQLWRUDJJLR�GD�SDUWH�GHOOD�)120&H2�DO�ILQH�
GL�JDUDQWLUQH��O·HYHQWXDOH�DJJLRUQDPHQWR���
�
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&21)/,772�',�,17(5(66(�
�

/,1($�*8,'$�
,1(5(17(�/·$33/,&$=,21(�'(//·$57������
'(/�&2',&(�',�'(2172/2*,$�0(',&$�

�
35(0(66$�/H�VLWXD]LRQL�GL� FRQIOLWWR�GL� LQWHUHVVH� ULJXDUGDQR�DVSHWWL� HFRQRPLFL�H�QRQ��H�SRVVRQR�PDQLIH�
VWDUVL�QHOOD�ULFHUFD�VFLHQWLILFD��QHOOD� IRUPD]LRQH�H�QHOO·DJJLRUQDPHQWR�SURIHVVLRQDOH��QHOOD�SUH�
VFUL]LRQH�WHUDSHXWLFD�H�GL�HVDPL�GLDJQRVWLFL�H�QHL�UDSSRUWL�FRQ�LQGXVWULH��HQWL��RUJDQL]]D]LRQL�H�
LVWLWX]LRQL��QRQFKp�FRQ�OD�SXEEOLFD�DPPLQLVWUD]LRQH��
,�PHGLFL�GHEERQR�ULILXWDUH�HODUJL]LRQL�FKH�SRVVRQR�LQWHUIHULUH�FRQ�OH�SURSULH�GHFLVLRQL�GL�FXL�L�
SD]LHQWL�VDUHEEHUR�L�GHVWLQDWDUL�QRQ�LQIRUPDWL��WDOL�HODUJL]LRQL�SRVVRQR��HVVHUH�DVVHJQDWH�D�VWUXW�
WXUH�SXEEOLFKH�R�D�VRFLHWj�QRQ�D�VFRSR�GL�OXFUR���
,�PHGLFL�SRVVRQR�ULFHYHUH�FRPSHQVL��UHWULEX]LRQL�R�DOWUH�IRUPH�GL�HODUJL]LRQH�VROR�DWWUDYHUVR�L�
PHFFDQLVPL�SUHYLVWL�GDOOD�QRUPDWLYD�YLJHQWH��
/·LQIRUPD]LRQH�IRUQLWD�DL�PHGLFL�GHYH�JDUDQWLUH�OD�PDVVLPD�FRUUHWWH]]D�VFLHQWLILFD�H�OD�PDVVLPD�
WUDVSDUHQ]D��(·�FRPSLWR�GHOO·2UGLQH�VYROJHUH�D]LRQH�GL�VXSSRUWR�H�FRQWUROOR�SHU�SHUVHJXLUH�WDOL�
ILQL��
(·�FRPSLWR�GHO�PHGLFR�DFTXLVLUH�VWUXPHQWL�H�PHWRGL�SHU�HVHUFLWDUH�XQD�FRQWLQXD�UHYLVLRQH�FULWL�
FD�GHOOD�YDOLGLWj�GHJOL�VWXGL�FOLQLFL�RQGH�SRWHUQH�HVWHQGHUH�OH�DFTXLVL]LRQL�DOOD�SUDVVL�TXRWLGLD�
QD���
,�PHGLFL�R�OH�DVVRFLD]LRQL�SURIHVVLRQDOL�FKH�HIIHWWXDQR�FDPSDJQH�GL�HGXFD]LRQH�VDQLWDULD�R�SUR�
PXRYRQR�IRUPH�GL�LQIRUPD]LRQH�VDQLWDULD�R�SDUWHFLSDQR�DOOD�GLIIXVLRQH�GL�QRWL]LH�VFLHQWLILFKH�
DWWUDYHUVR�L�PDVV�PHGLD�R�OD�VWDPSD�GL�FDWHJRULD��GHEERQR�PDQLIHVWDUH�LO�QRPH�GHOOR�VSRQVRU�H�
DSSOLFDUH�OH�QRUPH�GHO�SUHVHQWH�UHJRODPHQWR��YDOLGR�DQFKH�QHL�UDSSRUWL�HYHQWXDOPHQWH�LQWUDWWH�
QXWL�FRQ�LQGXVWULH��RUJDQL]]D]LRQL�H�HQWL�SXEEOLFL�H�SULYDWL��
�
1250(�63(&,),&+(�
�5LFHUFD�6FLHQWLILFD�D������ ,O�ULFHUFDWRUH�GHYH�VYROJHUH�XQ�UXROR�LQGLSHQGHQWH�QHOOD�GHILQL]LRQH�H�QHOOD�FRQGX]LRQH�

GHJOL�VWXGL��DVVXPHQGR�VHPSUH�TXDOH�ILQH�HVVHQ]LDOH�O·LQWHUHVVH�GHL�SD]LHQWL��DVVLFXUDQ�
GRVL�GHOOD�SULRULWj�GHOO·RELHWWLYR�VFLHQWLILFR�GHOOD�ULFHUFD��

E������ LO�ULFHUFDWRUH�GHYH�GLFKLDUDUH�JOL�HYHQWXDOL�UDSSRUWL�GL�FRQVXOHQ]D�R�FROODERUD]LRQH�FRQ�
JOL�VSRQVRU�GHOOD�ULFHUFD���

F������ LO�ULFHUFDWRUH�GHYH�DSSOLFDUH�VHPSUH�UHJROH�GL�WUDVSDUHQ]D��FRQGXUUH�O·DQDOLVL�GHL�GDWL�LQ�
PRGR�LQGLSHQGHQWH�ULVSHWWR�DJOL�HYHQWXDOL�LQWHUHVVL�GHOOR�VSRQVRU�H�QRQ�DFFHWWDUH�FRQGL�
]LRQL�SHU�OH�TXDOL�QRQ�SRVVD�SXEEOLFDUH�R�GLIIRQGHUH�L�ULVXOWDWL�GHOOH�ULFHUFKH��VHQ]D�YLQ�
FROL�GL�SURSULHWj�GD�SDUWH�GHJOL�VSRQVRU��TXDORUD�TXHVWL�FRPSRUWLQR�ULVXOWDWL�QHJDWLYL�SHU�
LO�SD]LHQWH��

G����� VH�OD�SXEEOLFD]LRQH��DQFKH�TXDQGR�QRQ�VLD�IUXWWR�GL�VSHFLILFD�ULFHUFD��q�VSRQVRUL]]DWD�LO�
QRPH�GHOOR�VSRQVRU�GHYH�HVVHUH�HVSOLFLWDWR��

H������ FKLXQTXH�SXEEOLFKL�UHGD]LRQDOL�R�UHVRFRQWL�GL�FRQYHJQL�R�SDUWHFLSL�D�FRQIHUHQ]H�VWDPSD�
GHYH�GLFKLDUDUH�LO�QRPH�GHOO·HYHQWXDOH�VSRQVRU��

I������� LO�ULFHUFDWRUH�H�L�PHPEUL�GHL�FRPLWDWL�HGLWRULDOL�GHEERQR�GLFKLDUDUH�DOOD�ULYLVWD�VFLHQWLILFD��
QHOOD�TXDOH�LQWHQGRQR�SXEEOLFDUH��LO�UXROR�DYXWR�QHO�SURJHWWR�H�LO�QRPH�GHO�UHVSRQVDELOH�
GHOO·DQDOLVL�GHL�GDWL��
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J������ LO�ULFHUFDWRUH�GHYH�YLJLODUH�VXJOL�HYHQWXDOL�FRQGL]LRQDPHQWL��DQFKH�HFRQRPLFL��HVHUFLWDWL�
VXL�VRJJHWWL�DUUXRODWL�QHOOD�ULFHUFD��LQ�SDUWLFRODUH�ULVSHWWR�D�FRORUR�FKH�VL�WURYDQR�LQ�SRVL�
]LRQH�GL�GLSHQGHQ]D�R�GL�YXOQHUDELOLWj��

K������ LO�PHGLFR�QRQ�GHYH�DFFHWWDUH�GL�UHGLJHUH�LO�UDSSRUWR�FRQFOXVLYR�SHU�OD�SXEEOLFD]LRQH�GL�
XQD�ULFHUFD�DOOD�TXDOH�QRQ�KD�SDUWHFLSDWR��

L������� LO�ULFHUFDWRUH�QRQ�SXz�DFFHWWDUH�FODXVROH�GL�VRVSHQVLRQH�GHOOD�ULFHUFD�D�GLVFUH]LRQH�GHOOR�
VSRQVRU�PD�VROR�SHU�PRWLYD]LRQL�VFLHQWLILFKH�R�HWLFKH�FRPXQLFDWH�DO�&RPLWDWR�HWLFR�SHU�
OD�FRQYDOLGD��

,�PHGLFL�RSHUDQWL�QHL�FRPLWDWL�(WLFL�SHU�OD�VSHULPHQWD]LRQH�VXL�IDUPDFL��&(6)��H�QHL�&RPLWDWL�(�
WLFL�ORFDOL��&(/��GHYRQR�ULVSHWWDUH�OH�UHJROH�GL�WUDVSDUHQ]D�GHOOD��VSHULPHQWD]LRQH�SULPD�GL�DS�
SURYDUOD�H�ULODVFLDUH�HVVL�VWHVVL�GLFKLDUD]LRQH�GL�DVVHQ]D�GL�FRQIOLWWL�GL� LQWHUHVVH�� �/H�QRUPH�GL�
FXL�VRSUD�VL�DSSOLFDQR�DQFKH�DJOL�VWXGL�PXOWLFHQWULFL����
$JJLRUQDPHQWR�H�IRUPD]LRQH�D������ ,�PHGLFL�QRQ�SRVVRQR�SHUFHSLUH�GLUHWWDPHQWH�ILQDQ]LDPHQWL�DOOR�VFRSR�GL�IDYRULUH�OD�ORUR�

SDUWHFLSD]LRQH� D� HYHQWL� IRUPDWLYL�� HYHQWXDOL� ILQDQ]LDPHQWL� SRVVRQR� HVVHUH� HURJDWL� DOOD�
VRFLHWj�VFLHQWLILFD�RUJDQL]]DWULFH�GHOO·HYHQWR�R�DOO·D]LHQGD�VDQLWDULD�SUHVVR�OD�TXDOH�RSHUD�
LO�PHGLFR��

E������ LO� ILQDQ]LDPHQWR�GD�SDUWH�GHOOH� LQGXVWULH�D�FRQJUHVVL�H�D�FRUVL�GL� IRUPD]LRQH�QRQ�GHYH�
FRQGL]LRQDUH�OD�VFHOWD�VLD�GHL�SDUWHFLSDQWL�FKH�GHL�FRQWHQXWL��GHL�UHODWRUL��GHL�PHWRGL�GL�
GDWWLFL�H�GHJOL�VWUXPHQWL�LPSLHJDWL���OD�UHVSRQVDELOLWj�GL�WDOL�VFHOWH�VSHWWD�DO�UHVSRQVDELOH�
VFLHQWLILFR�GHOO·HYHQWR��

F������ LO�PHGLFR�QRQ�SXz�DFFHWWDUH� ULVWRUR�HFRQRPLFR�SHU�XQ�VRJJLRUQR�VXSHULRUH�DOOD�GXUDWD�
GHOO·HYHQWR��Qp�SHU�LQL]LDWLYH�WXULVWLFKH�H�VRFLDOL�DJJLXQWLYH�H�GLYHUVH�GD�TXHOOH�HYHQWXDO�
PHQWH�RUJDQL]]DWH�GDO�FRQJUHVVR�Qp�RVSLWDOLWj�SHU�IDPLOLDUL�R�DPLFL��

G����� L�UHODWRUL�DL�FRQJUHVVL�KDQQR�GLULWWR�DG�XQ�FRPSHQVR�UDJLRQHYROH�SHU�LO�ODYRUR�VYROWR��LQ�
SDUWLFRODUH�GL�SUHSDUD]LRQH��HG�DO�ULPERUVR�GHOOH�VSHVH�GL�YLDJJLR��DOORJJLR�H�YLWWR��

H������ LO�UHVSRQVDELOH�VFLHQWLILFR�YLJLOD�DIILQFKp�LO�PDWHULDOH�GLVWULEXLWR�GDOO·LQGXVWULD�QHO�FRUVR�
GHJOL�HYHQWL�IRUPDWLYL�VLD�ULVSRQGHQWH�DOOD�QRUPDWLYD�YLJHQWH�H�FKH�OH�YRFL�GL�VSHVD�UHODWL�
YH�DO�FRQWULEXWR�GHOOR�VSRQVRU��VLDQR�FKLDUDPHQWH�HVSOLFLWDWH�GDOOD�VRFLHWj�RUJDQL]]DWULFH��

I������� L�UHODWRUL�QHL�PLQL�PHHWLQJ��RUJDQL]]DWL�GDOOH�LQGXVWULH�SHU�LOOXVWUDUH�DL�PHGLFL�OH�FDUDWWH�
ULVWLFKH� GHL� ORUR� SURGRWWL� LQQRYDWLYL�� GHYRQR� GLFKLDUDUH� JOL� HYHQWXDOL� UDSSRUWL� FRQ�
O·D]LHQGD�SURPRWULFH��

J������ q� IDWWR�GLYLHWR�DL�PHGLFL�GL�SDUWHFLSDUH�DG�HYHQWL� IRUPDWLYL��FRPSUHVL� L�PLQLPHHWLQJ�� OD�
FXL�RVSLWDOLWj�QRQ�VLD�FRQWHQXWD�LQ�OLPLWL�UDJLRQHYROL�R��FRPXQTXH��LQWUDOFL�O·DWWLYLWj�IRU�
PDWLYD��

K������ QHO�FDVR�LQ�FXL�L�FRUVL�GL�DJJLRUQDPHQWR�VL�VYROJDQR�H�YHQJDQR�VSRQVRUL]]DWL�LQ�ORFDOLWj�
WXULVWLFKH� QHL� SHULRGL� GL� VWDJLRQDOLWj�� L� PHGLFL� QRQ� GHYRQR� SURWUDUUH�� ROWUH� OD� GXUDWD�
GHOO·HYHQWR��OD�ORUR�SHUPDQHQ]D���D�FDULFR�GHOOR�VSRQVRU��

L������� LO�PHGLFR�� IHUPD�UHVWDQGR� OD� OLEHUWj�GHOOH�VFHOWH� IRUPDWLYH��GHYH�SDUWHFLSDUH�D�HYHQWL� OD�
FXL�ULOHYDQ]D�PHGLFR�VFLHQWLILFD�H�YDOHQ]D�IRUPDWLYD�VLD�HVFOXVLYD���

/D�SUHVFUL]LRQH�GHL�IDUPDFL�/D�SXEEOLFLWj�GHL�PHGLFLQDOL�HIIHWWXDWD�GDOO·LQGXVWULD�IDUPDFHXWLFD� WHVD�D�SURPXRYHUQH�OD�SUH�
VFUL]LRQH��GHYH�IDYRULUH�O·XVR�UD]LRQDOH�GHO�PHGLFLQDOH��SUHVHQWDQGROR�LQ�PRGR�RELHWWLYR�VHQ]D�
HVDJHUDUQH�OH�SURSULHWj��H�QRQ�SXz�HVVHUH�LQJDQQHYROH���
D���� /·2UGLQH�FROODERUD��RYH�ULFKLHVWR��DOOD�DWWXD]LRQH�H�DOOD�YHULILFD�GHL�VXGGHWWL�SUHFHWWL�H�IDYR�

ULVFH�O·LQIRUPD]LRQH�LQGLSHQGHQWH�H�OD�IRUPD]LRQH�DOOD�OHWWXUD�FULWLFD�GHOOD�OHWWHUDWXUD�VFLHQ�
WLILFD��
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E���� LO�PHGLFR�q�WHQXWR�D�QRQ�VROOHFLWDUH�H�D�ULILXWDUH�SUHPL��YDQWDJJL�SHFXQLDUL�R�LQ�QDWXUD��RI�
IHUWL�GD�D]LHQGH�IDUPDFHXWLFKH�R�GD�D]LHQGH�IRUQLWULFL�GL�PDWHULDOL�R�GLVSRVLWLYL�PHGLFL��VDO�
YR�FKH�VLDQR�GL�YDORUH�WUDVFXUDELOH�H�FRPXQTXH�FROOHJDWL�DOO·DWWLYLWj�SURIHVVLRQDOH��LO�PHGL�
FR�SXz�DFFHWWDUH�SXEEOLFD]LRQL�GL�FDUDWWHUH�PHGLFR�VFLHQWLILFR��

F���� L�FDPSLRQL�GL�IDUPDFL�GL�QXRYD�LQWURGX]LRQH�SRVVRQR�HVVHUH�DFFHWWDWL�GDL�PHGLFL�SHU�XQ�DQ�
QR�GDOOD�ORUR�LPPLVVLRQH�LQ�FRPPHUFLR��

G��� L�PHGLFL�ULFHYRQR�JOL�LQIRUPDWRUL�VFLHQWLILFL�GHO�IDUPDFR�LQ�EDVH�DOOD�ORUR�GLVFUH]LRQDOLWj�H�
DOOH�ORUR�HVLJHQ]H�LQIRUPDWLYH�H�VHQ]D�SURYRFDUH�LQWUDOFLR�DOO·DVVLVWHQ]D��GHOO·RUDULR�GL�YLVL�
WD�q�GDWD�QRWL]LD�DL�SD]LHQWL�PHGLDQWH�LQIRUPDWLYD�HVSRVWD�QHOOH�VDOH�GL�DVSHWWR�GHJOL�DPEX�
ODWRUL�SXEEOLFL�R�SULYDWL�H�GHJOL�VWXGL�SURIHVVLRQDOL��

H���� LO�PHGLFR�QRQ�GHYH�VROOHFLWDUH�OD�SUHVVLRQH�GHOOH�DVVRFLD]LRQL�GHL�PDODWL�SHU�RWWHQHUH�OD�HUR�
JD]LRQH�GL�IDUPDFL�GL�QRQ�SURYDWD�HIILFDFLD��

I����� L�PHGLFL�IDFHQWL�SDUWH�GL�FRPPLVVLRQL�GL�DJJLXGLFD]LRQH�GL�IRUQLWXUH�QRQ�SRVVRQR�SDUWHFL�
SDUH�D�LQL]LDWLYH�IRUPDWLYH�D�VSHVH�GHOOH�D]LHQGH�SDUWHFLSDQWL��

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�

24 



Bollettino O.M.C.e O. Roma 

38%%/,&,7$·�'(//·,1)250$=,21(�6$1,7$5,$�
�

/,1($�*8,'$�
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�

35(0(66$�/D�SUHVHQWH�OLQHD�JXLGD�LQ�DWWXD]LRQH�GHJOL�DUWW�����������GHO�&RGLFH�GL�'HRQWRORJLD�0HGLFD�q�
ULIHULWR�D�TXDOVLYRJOLD�IRUPD�GL�SXEEOLFLWj�GHOO·LQIRUPD]LRQH��FRPXQTXH�H�FRQ�TXDOVLDVL�PH]]R�
GLIIXVD��FRPSUHVR�O·XVR�GL�FDUWD�LQWHVWDWD�H�GL�ULFHWWDUL��XWLOL]]DWD�QHOO·HVHUFL]LR�GHOOD�SURIHVVLRQH�
LQ�IRUPD�LQGLYLGXDOH�R�DVVRFLDWD��
'(),1,=,21,�$L�ILQL�GHOOD�SUHVHQWH�OLQHD�JXLGD��VL�LQWHQGRQR��

3UHVWDWRUH�GL�VHUYL]L��OD�SHUVRQD�ILVLFD��PHGLFR�R�RGRQWRLDWUD��R�JLXULGLFD��VWUXWWXUD�VDQLWDULD�
SXEEOLFD�R�SULYDWD��FKH�HURJD�XQ�VHUYL]LR�VDQLWDULR��1HO�SUHVHQWH�UHJRODPHQWR�VL�XVD�OD�SDUROD�
´PHGLFRµ�DO�SRVWR�GL� ´SUHVWDWRUH�GL� VHUYL]Lµ��SXU� ULIHUHQGRVL�XJXDOPHQWH�D�SHUVRQH� ILVLFKH�R�
JLXULGLFKH��

3XEEOLFLWj��TXDOVLDVL� IRUPD�GL�PHVVDJJLR�� LQ�TXDOVLDVL�PRGR�GLIIXVR�� FRQ� OR� VFRSR�GL�SUR�
PXRYHUH�OH�SUHVWD]LRQL�SURIHVVLRQDOL�LQ�IRUPD�VLQJROD�R�DVVRFLDWD��/D�SXEEOLFLWj�GHYH�HVVHUH��FR�
PXQTXH���ULFRQRVFLELOH��YHULWLHUD�H�FRUUHWWD��

3XEEOLFLWj�LQJDQQHYROH��TXDOVLDVL�SXEEOLFLWj�FKH�LQ�TXDOXQTXH�PRGR��FRPSUHVD�OD�VXD�SUH�
VHQWD]LRQH��VLD�LGRQHD�DG�LQGXUUH�LQ�HUURUH�OH�SHUVRQH�ILVLFKH�R�JLXULGLFKH�DOOH�TXDOL�q�ULYROWD�R�
FKH� HVVD� UDJJLXQJH�� H� FKH�� D� FDXVD� GHO� VXR� FDUDWWHUH� LQJDQQHYROH�� SRVVD� SUHJLXGLFDUH� LO� ORUR�
FRPSRUWDPHQWR���

3XEEOLFLWj�FRPSDUDWLYD��TXDOVLDVL�SXEEOLFLWj�FKH�SRQH�D�FRQIURQWR�LQ�PRGR�HVSOLFLWR�R�LP�
SOLFLWR�XQR�R�SL��FRQFRUUHQWL�GL�VHUYL]L�ULVSHWWR�D�TXHOOL�RIIHUWL�GD�FKL�HIIHWWXD�OD�SXEEOLFLWj��

,QIRUPD]LRQH�VDQLWDULD��TXDOVLDVL�QRWL]LD�XWLOH�H�IXQ]LRQDOH�DO�FLWWDGLQR�SHU�OD�VFHOWD�OLEHUD�H�
FRQVDSHYROH� GL� VWUXWWXUH�� VHUYL]L� H� SURIHVVLRQLVWL�� /H� QRWL]LH� GHYRQR� HVVHUH� WDOL� GD� JDUDQWLUH�
VHPSUH�OD�WXWHOD�GHOOD�VDOXWH�LQGLYLGXDOH�H�GHOOD�FROOHWWLYLWj���
(/(0(17,�2%%/,*$725,�'(//·,1)250$=,21(�,O�PHGLFR�VX�RJQL�FRPXQLFD]LRQH�LQIRUPDWLYD�GRYUj�LQVHULUH��
��QRPH�H�FRJQRPH�
��LO�WLWROR�GL�PHGLFR�FKLUXUJR�H�R�RGRQWRLDWUD�
��LO�GRPLFLOLR�SURIHVVLRQDOH��
/·LQIRUPD]LRQH�WUDPLWH�VLWL�,QWHUQHW�GHYH�HVVHUH�ULVSRQGHQWH�DO�'�/JV�Q�����GHO���DSULOH������H�
GRYUj�FRQWHQHUH��
��LO�QRPH��OD�GHQRPLQD]LRQH�R�OD�UDJLRQH�VRFLDOH���
��LO�GRPLFLOLR�R�OD�VHGH�OHJDOH��
��JOL�HVWUHPL�FKH�SHUPHWWRQR�GL�FRQWDWWDUOR�UDSLGDPHQWH�H�GL�FRPXQLFDUH�GLUHWWDPHQWH�HG��HIIL�
FDFHPHQWH��FRPSUHVR�O
LQGLUL]]R�GL�SRVWD�HOHWWURQLFD��
��O
2UGLQH�SURIHVVLRQDOH�SUHVVR�FXL�q�LVFULWWR�H�LO�QXPHUR�GL�LVFUL]LRQH��
��JOL�HVWUHPL�GHOOD�ODXUHD�H�GHOO·DELOLWD]LRQH�H�O·8QLYHUVLWj�FKH�OL�KD�ULODVFLDWL��
��OD�GLFKLDUD]LRQH��VRWWR�OD�SURSULD�UHVSRQVDELOLWj��FKH�LO�PHVVDJJLR�LQIRUPDWLYR��q�GLUDPDWR�QHO�
ULVSHWWR�GHOOD�SUHVHQWH�OLQHD�JXLGD��
��LO�QXPHUR�GHOOD�SDUWLWD�,9$�TXDORUD�HVHUFLWL�XQ
DWWLYLWj�VRJJHWWD�DG�LPSRVWD��
,QROWUH�GRYUj�FRQWHQHUH�JOL�HVWUHPL�GHOOD�FRPXQLFD]LRQH�LQYLDWD�DOO·2UGLQH�SURYLQFLDOH�UHODWLYD�
DOO·DXWRFHUWLILFD]LRQH�GHO�VLWR�,QWHUQHW�ULVSRQGHQWH�DL�FRQWHQXWL�GHOOD�SUHVHQWH�OLQHD�JXLGD���
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,�VLWL�GHYRQR�HVVHUH�UHJLVWUDWL��VX�GRPLQL�QD]LRQDOL�LWDOLDQL�H�R�GHOO·8QLRQH�(XURSHD��D�JDUDQ]LD�
GHOO·LQGLYLGXD]LRQH�GHOO·RSHUDWRUH�H�GHO�FRPPLWWHQWH�SXEEOLFLWDULR��
8/7(5,25,�(/(0(17,�'(//·,1)250$=,21(���L�WLWROL�GL�VSHFLDOL]]D]LRQH��GL�OLEHUD�GRFHQ]D��L�PDVWHU�XQLYHUVLWDUL��GRWWRUDWL�GL�ULFHUFD��L�WLWROL�
GL�FDUULHUD��WLWROL�DFFDGHPLFL�H�RJQL�DOWUR�WLWROR�FRQVHQWLWR�GDOOH�QRUPH�YLJHQWL��/HJJH�����������,�
WLWROL�ULSRUWDWL�GHYRQR�HVVHUH�YHULILFDELOL��D�WDO�ILQH�q�IDWWR�REEOLJR�LQGLFDUH�OH�DXWRULWj�FKH�OL�KDQ�
QR�ULODVFLDWL�H�R�L�VRJJHWWL�SUHVVR�L�TXDOL�RWWHQHUQH�FRQIHUPD��
��LO�FXUULFXOXP�GHJOL�VWXGL�XQLYHUVLWDUL�H�GHOOH�DWWLYLWj�SURIHVVLRQDOL�VYROWH�H�FHUWLILFDWH�DQFKH�UH�
ODWLYDPHQWH�DOOD�GXUDWD��SUHVVR�VWUXWWXUH�SXEEOLFKH�R�SULYDWH��OH�PHWRGLFKH�GLDJQRVWLFKH�H�R�WH�
UDSHXWLFKH�HIIHWWLYDPHQWH�XWLOL]]DWH� H�RJQL� DOWUD� LQIRUPD]LRQH� ULYROWD�DOOD� VDOYDJXDUGLD� H� DOOD�
VLFXUH]]D�GHO�SD]LHQWH�� FHUWLILFDWR�QHJOL� DVSHWWL� TXDOL�TXDQWLWDWLYL�GDO�GLUHWWRUH� R� UHVSRQVDELOH�
VDQLWDULR��
��LO�PHGLFR�QRQ�VSHFLDOLVWD�SXz�IDUH�PHQ]LRQH�GHOOD�SDUWLFRODUH�GLVFLSOLQD�VSHFLDOLVWLFD�FKH�HVHU�
FLWD��FRQ�HVSUHVVLRQL�FKH�ULSHWDQR�OD�GHQRPLQD]LRQH�XIILFLDOH�GHOOD�VSHFLDOLWj�H�FKH�QRQ�LQGXFD�
QR�LQ�HUURUH�R�HTXLYRFR�VXO�SRVVHVVR�GHO�WLWROR�GL�VSHFLDOL]]D]LRQH��TXDQGR�DEELD�VYROWR�DWWLYLWj�
SURIHVVLRQDOH�QHOOD�GLVFLSOLQD�PHGHVLPD�SHU�XQ�SHULRGR�DOPHQR�SDUL�DOOD�GXUDWD�OHJDOH�GHO�UHOD�
WLYR�FRUVR�XQLYHUVLWDULR�GL�VSHFLDOL]]D]LRQH�SUHVVR�VWUXWWXUH�VDQLWDULH�R�LVWLWX]LRQL�SULYDWH�D�FXL�
VL�DSSOLFDQR�OH�QRUPH��LQ�WHPD�DXWRUL]]D]LRQH�H�YLJLODQ]D��GL�FXL�DOO·DUW�����GHOOD�/HJJH����GL�
FHPEUH�������Q�������/·DWWLYLWj�VYROWD�H�OD�VXD�GXUDWD�GHYRQR�HVVHUH�FRPSURYDWH�PHGLDQWH�DWWH�
VWDWR�ULODVFLDWR�GDO�UHVSRQVDELOH�VDQLWDULR�GHOOD�VWUXWWXUD�R�LVWLWX]LRQH��&RSLD�GL�WDOH�DWWHVWDWR�YD�
GHSRVLWDWD�SUHVVR�O·2UGLQH�SURYLQFLDOH�GHL�PHGLFL�FKLUXUJKL�H�RGRQWRLDWUL����
��QHOO·LQGLFD]LRQH�GHOOH�DWWLYLWj�VYROWH�H�GHL�VHUYL]L�SUHVWDWL��GHYH�IDUVL�ULIHULPHQWR�DO�7DULIIDULR�
1D]LRQDOH�R�DL�1RPHQFODWRUL�5HJLRQDOL�R�DG�HOHQFKL�HYHQWXDOPHQWH�SUHGLVSRVWL�GDOOD�)120�
&H2��/·2UGLQH�YDOXWHUj�OH�DWWLYLWj�QRQ�FRQWHPSODWH�LQ�WDOL�HOHQFKL��LQ�PRGR�SDUWLFRODUH�OH�FRVLG�
GHWWH�0HGLFLQH�H�3UDWLFKH�QRQ�FRQYHQ]LRQDOL�FRVu�FRPH�LQGLYLGXDWH�QHOOD�GHOLEHUD�GHO�&RQVLJOLR�
1D]LRQDOH�GHO����PDJJLR�������SUHYHGHQGR�O·HVSOLFLWD]LRQH�GHOOH�FDUDWWHULVWLFKH�GHO�FXUULFXOXP�
IRUPDWLYR��,Q�RJQL�FDVR�GRYUDQQR�UHVWDUH�HVFOXVH�OH�DWWLYLWj�PDQLIHVWDPHQWH�GL�IDQWDVLD�R�GL�QD�
WXUD�PHUDPHQWH�UHFODPLVWLFD��FKH�SRVVRQR�DWWUDUUH�L�SD]LHQWL�VXOOD�EDVH�GL�LQGLFD]LRQL�QRQ�FRQ�
FUHWH�R�YHULWLHUH���
��RJQL�DWWLYLWj�RJJHWWR�GL� LQIRUPD]LRQH�GHYH�IDUH�ULIHULPHQWR�D�SUHVWD]LRQL�VDQLWDULH�HIIHWWXDWH�
GLUHWWDPHQWH�GDO�SURIHVVLRQLVWD�H��RYH�LQGLFDWR��FRQ�SUHVLGL�R�DWWUH]]DWXUH�HVLVWHQWL�QHO�VXR�VWX�
GLR�� ,Q� WDO� FDVR� L� VDQLWDUL�GRYUDQQR�GLFKLDUDUH�GL�HVVHUH� LQ�SRVVHVVR�GL�TXDQWR�QHFHVVDULR�SHU�
O·HIIHWWXD]LRQH�GHOOD�SUHVWD]LRQH�QHO�SURSULR�VWXGLR�H�FKH�O·DWWUH]]DWXUD�FRUULVSRQGH�DL�UHTXLVLWL�
SUHYLVWL�GDOOD�QRUPDWLYD�YLJHQWH��
��SDJLQH�GHGLFDWH�DOO·HGXFD]LRQH�VDQLWDULD�LQ�UHOD]LRQH�DOOH�VSHFLILFKH�FRPSHWHQ]H�GHO�SURIHVVLR�
QLVWD��
��O·LQGLUL]]R�GL�VYROJLPHQWR�GHOO·DWWLYLWj��JOL�RUDUL�GL�DSHUWXUD��OH�PRGDOLWj�GL�SUHQRWD]LRQH�GHOOH�
YLVLWH� H�GHJOL� DFFHVVL� DPEXODWRULDOL� H�R�GRPLFLOLDUL�� O·HYHQWXDOH�SUHVHQ]D�GL� FROODERUDWRUL�H�GL�
SHUVRQDOH�DXVLOLDULR�H��SHU�OH�VWUXWWXUH�VDQLWDULH��OH�EUDQFKH�VSHFLDOLVWLFKH�FRQ�L�QRPLQDWLYL�GHL�
VDQLWDUL�DIIHUHQWL�H�GHO�VDQLWDULR�UHVSRQVDELOH��3Xz�HVVHUH�SXEEOLFDWD�XQD�PDSSD�VWUDGDOH�GL�DF�
FHVVR�DOOR�VWXGLR�R�DOOD�VWUXWWXUD��
��OH�DVVRFLD]LRQL�GL�PXWXDOLWj�YRORQWDULD�FRQ�OH�TXDOL�KD�VWLSXODWR�FRQYHQ]LRQH���
��ODGGRYH�VL�UHQGD�QHFHVVDULR�DL�ILQL�GHOOD�FKLDUH]]D�LQIRUPDWLYD�H�QHOO·LQWHUHVVH�GHO�SD]LHQWH��LO�
PHGLFR� XWLOL]]D�� RYH� QRQ� JLj� SUHYLVWR�� LO� FDUWHOOLQR� R� DQDORJR� PH]]R� LGHQWLILFDWLYR� IRUQLWR�
GDOO·2UGLQH��
��QHO�FDVR�LQ�FXL�LO�SURIHVVLRQLVWD�GHVLGHUL�LQIRUPDUH�O·XWHQ]D�FLUFD�OH�LQGDJLQL�VWDWLVWLFKH�UHODWLYH�
DOOH�SUHVWD]LRQL�VDQLWDULH��GHYH�IDUH�HVFOXVLYR�ULIHULPHQWR�DL�GDWL�UHVL�SXEEOLFL�H�R�H�FRPXQTXH�

26 



Bollettino O.M.C.e O. Roma 

HODERUDWL�GDOOH�DXWRULWj�VDQLWDULH�FRPSHWHQWL��
,Q� FDVR� GL� XWLOL]]R� GHOOR� VWUXPHQWR� LQWHUQHW� q� UDFFRPDQGDWD� OD� FRQIRUPLWj� GHOO·LQIRUPD]LRQH�
IRUQLWD�DL�SULQFLSL�GHOO·+21&RGH��RVVLD�DL�FULWHUL�GL�TXDOLWj�GHOO·LQIRUPD]LRQH�VDQLWDULD�LQ�UHWH���
,QROWUH�LQ�WDOL�IRUPH�GL�LQIRUPD]LRQH�SRVVRQR�HVVHUH�SUHVHQWL���
�� FROOHJDPHQWL� LSHUWHVWXDOL�SXUFKp� ULYROWL� VROWDQWR�YHUVR�DXWRULWj��RUJDQLVPL�H� LVWLWX]LRQL� LQGL�
SHQGHQWL��DG�HVHPSLR��2UGLQH�GHL�0HGLFL���0LQLVWHUR�GHOOD�6DOXWH��,VWLWXWR�6XSHULRUH�GL�6DQLWj���
6HUYL]LR�6DQLWDULR�5HJLRQDOH��8QLYHUVLWj��6RFLHWj�6FLHQWLILFKH����
��VSD]L�SXEEOLFLWDUL�WHFQLFL�DO�VROR�VFRSR�GL�IRUQLUH�DOO·XWHQWH�XWLOL�VWUXPHQWL�SHU�OD�QDYLJD]LRQH�
�DG�HVHPSLR��FROOHJDPHQWL�SHU�SUHOHYDUH�VRIWZDUH�SHU�OD�YLVXDOL]]D]LRQH�GHL�GRFXPHQWL��SHU�OD�
FRPSUHVVLRQH�GHL�GDWL��SHU�LO�GRZQORDG�GHL�ILOHV��
2%%/,*+,�'(2172/2*,&,�4XDOH�FKH�VLD�LO�PH]]R�R�OR�VWUXPHQWR�FRPXQLFDWLYR�XVDWR�GDO�PHGLFR��
��QRQ�q�DPPHVVD�OD�SXEEOLFLWj�LQJDQQHYROH��FRPSUHVD�OD�SXEEOLFD]LRQH�GL�QRWL]LH�FKH�LQJHQHUL�
QR�DVSHWWDWLYH�LOOXVRULH��FKH�VLDQR�IDOVH�R�QRQ�YHULILFDELOL��R�FKH�SRVVDQR�SURFXUDUH�WLPRUL�LQIRQ�
GDWL��VSLQWH�FRQVXPLVWLFKH�R�FRPSRUWDPHQWL�FOLQLFDPHQWH�LQRSSRUWXQL��
��QRQ�q�DPPHVVD� OD�SXEEOLFD]LRQH�GL�QRWL]LH�FKH� ULYHVWRQR� L� FDUDWWHUL�GL�SXEEOLFLWj�SHUVRQDOH�
VXUUHWWL]LD��DUWLILFLRVDPHQWH�PDVFKHUDWD�GD�LQIRUPD]LRQH�VDQLWDULD��
��QRQ�q�DPPHVVD�OD�SXEEOLFD]LRQH�GL�QRWL]LH�FKH�VLDQR�OHVLYH�GHOOD�GLJQLWj�H�GHO�GHFRUR�GHOOD�FD�
WHJRULD�R�FRPXQTXH�HWLFDPHQWH�GLVGLFHYROL��
��QRQ�q�DPPHVVR�LQIRUPDUH�O·XWHQ]D�FLUFD�LQGDJLQL�VWDWLVWLFKH�UHODWLYH�DL�VHUYL]L�VDQLWDUL�R�HIIHW�
WXDUH�FRPSDUD]LRQL�FKH�QRQ�DEELDQR�SHU�HVFOXVLYR�ULIHULPHQWR�L�GDWL�UHVL�SXEEOLFL�GDOOH�DXWRULWj�
VDQLWDULH�YLJLODQWL�H�GDOOH�IRQWL�XIILFLDOL�FHUWLILFDWH���
��QRQ�q�DPPHVVR�RVSLWDUH�VSD]L�SXEEOLFLWDUL��WDQWR�PHQR�GL�D]LHQGH�IDUPDFHXWLFKH�R�SURGXWWULFL�
GL�GLVSRVLWLYL�R�WHFQRORJLH�RSHUDQWL�LQ�FDPSR�VDQLWDULR��Qp��QHO�FDVR�GL�LQWHUQHW��RVSLWDUH�FROOHJD�
PHQWL�LSHUWHVWXDOL�DL�VLWL�GL�WDOL�D]LHQGH�R�FRPXQTXH�D�VLWL�FRPPHUFLDOL��
��SHU�TXDQWR�FRQFHUQH�OD�UHWH�,QWHUQHW��LO�VLWR�ZHE�QRQ�GHYH�RVSLWDUH�VSD]L�SXEEOLFLWDUL�R�OLQN�UL�
IHULELOL�DG�DWWLYLWj�SXEEOLFLWDULD�GL�D]LHQGH�IDUPDFHXWLFKH�R�WHFQRORJLFKH�RSHUDQWL�LQ�FDPSR�VD�
QLWDULR��
��QRQ�q�DPPHVVD�OD�SXEEOLFL]]D]LRQH�H�OD�YHQGLWD��Qp�LQ�IRUPD�GLUHWWD��Qp��QHO�FDVR�GL�LQWHUQHW��
WUDPLWH�FROOHJDPHQWL�LSHUWHVWXDOL��GL�SURGRWWL��GLVSRVLWLYL��VWUXPHQWL�H�GL�RJQL�DOWUR�EHQH�R�VHUYL�
]LR��
�� q� FRQVHQWLWR�GLIIRQGHUH�PHVVDJJL� LQIRUPDWLYL� FRQWHQHQWL� OH� WDULIIH�GHOOH�SUHVWD]LRQL� HURJDWH��
IHUPR�UHVWDQGR�FKH�OH�FDUDWWHULVWLFKH�HFRQRPLFKH�GL�XQD�SUHVWD]LRQH�QRQ�GHYRQR�FRVWLWXLUH�D�
VSHWWR�HVFOXVLYR�GHO�PHVVDJJLR�LQIRUPDWLYR��
352&(',0(172�$8725,==$725,2�3HU�OH�IRUPH�GL�SXEEOLFLWj�HVSUHVVDPHQWH�GLVFLSOLQDWH�GDOOD�QRUPDWLYD�YLJHQWH��VL�DSSOLFD�LO�SUR�
FHGLPHQWR�DXWRUL]]DWRULR�SUHYLVWR�GDOO·DUW�� ��GHOOD� OHJJH��������SUHYLD�DXWRFHUWLILFD]LRQH�GHO�
SURIHVVLRQLVWD�H�R�GHO�'LUHWWRUH� VDQLWDULR�GHOOD� VWUXWWXUD�SXEEOLFD�H�R�SULYDWD��QHO� ULVSHWWR�GL�
TXDQWR�HVSUHVVDPHQWH�SUHYLVWR�GDJOL�DUWW������������
3HU� OH� IRUPH� GL� SXEEOLFLWj� GHOO·LQIRUPD]LRQH� WUDPLWH� LQWHUQHW�� LO� SURIHVVLRQLVWD� VHJQDOD�
DOO·2UGLQH�SURYLQFLDOH�GL�LVFUL]LRQH��LQ�FDVR�GL�VWUXWWXUH�VDQLWDULH�WDOH�RQHUH�FRPSHWH�DO�'LUHWWR�
UH�6DQLWDULR��GL�DYHU�PHVVR�LQ�UHWH�LO�VLWR��GLFKLDUDQGR�VRWWR�OD�SURSULD�UHVSRQVDELOLWj�GL�HVVHUVL�
FRQIRUPDWR�DO�SUHVHQWH�5HJRODPHQWR��/·2UGLQH�SURIHVVLRQDOH�SXz�GLVSRUUH�FRQWUROOL�SHU�YHULIL�
FDUH�LO�ULVSHWWR�GHOOD�SUHVHQWH�OLQHD�JXLGD���
1HOOH� VWUXWWXUH� SXEEOLFKH� H� SULYDWH� LO� GLUHWWRUH� VDQLWDULR� q� UHVSRQVDELOH� GHOO·RVVHUYDQ]D� GHOOD�
SUHVHQWH�OLQHD�JXLGD��
�
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87,/,==2�'(//$�3267$�(/(77521,&$�3(5�027,9,�&/,1,&,�/·XWLOL]]R�GHOOD�SRVWD�HOHWWURQLFD��H�PDLO��QHL�UDSSRUWL�FRQ�L�SD]LHQWL�q�FRQVHQWLWR�SXUFKp�YHQJD�
QR�ULVSHWWDWL�WXWWL�L�FULWHUL�GL�ULVHUYDWH]]D�GHL�GDWL�H�GHL�SD]LHQWL�FXL�VL�ULIHULVFRQR�HG�LQ�SDUWLFROD�
UH�DOOH�VHJXHQWL�FRQGL]LRQL��
��RJQL�PHVVDJJLR�GHYH�FRQWHQHUH�O·DYYHUWLPHQWR�FKH�OD�YLVLWD�PHGLFD�UDSSUHVHQWD�LO�VROR�VWUX�
PHQWR� GLDJQRVWLFR� SHU� XQ� HIILFDFH� WUDWWDPHQWR� WHUDSHXWLFR� H� FKH� L� FRQVLJOL� IRUQLWL� YLD� H�PDLO�
YDQQR�LQWHVL�FRPH�PHUL�VXJJHULPHQWL�GL�FRPSRUWDPHQWR��YD�DOWUHVu�ULSRUWDWR�FKH�WUDWWDVL�GL�FRU�
ULVSRQGHQ]D�DSHUWD��
��q�ULJRURVDPHQWH�YLHWDWR�LQYLDUH�PHVVDJJL�FRQWHQHQWL�GDWL�VDQLWDUL�GL�XQ�SD]LHQWH�DG��DOWUR�SD�
]LHQWH�R�D�WHU]L��
��q�ULJRURVDPHQWH�YLHWDWR�FRPXQLFDUH�D�WHU]L�R�GLIIRQGHUH�O·LQGLUL]]R�GL�SRVWD�HOHWWURQLFD�GHL�SD�
]LHQWL��LQ�SDUWLFRODUH�SHU�XVL�SXEEOLFLWDUL�R�SHU�SLDQL�GL�PDUNHWLQJ�FOLQLFL��
�� TXDORUD� LO� PHGLFR� SUHGLVSRQJD� XQ� HOHQFR� GL� SD]LHQWL� VXGGLYLVL� SHU� SDWRORJLD�� SXz� LQYLDUH�
PHVVDJJL�DJOL�DSSDUWHQHQWL�DOOD�OLVWD��HYLWDQGR�FKH�FLDVFXQR�GHVWLQDWDULR�SRVVD�YLVXDOL]]DUH�GDWL�
UHODWLYL�DJOL�DOWUL�DSSDUWHQHQWL�DOOD�VWHVVD�OLVWD��
��O·XWLOL]]R�GHOOD�SRVWD�HOHWWURQLFD�QHL�UDSSRUWL�IUD�FROOHJKL�DL�ILQL�GL�FRQVXOWR�q�FRQVHQWLWR�SXUFKp�
QRQ�YHQJD�IRUQLWR�LO�QRPLQDWLYR�GHO�SD]LHQWH�LQWHUHVVDWR��Qp�LO�VXR�LQGLUL]]R��Qp�DOWUD�LQIRUPD�
]LRQH�FKH�OR�UHQGD�ULFRQRVFLELOH��VH�QRQ�SHU�TXDQWR�VWUHWWDPHQWH�QHFHVVDULR�SHU�OH�ILQDOLWj�GLD�
JQRVWLFKH�H�WHUDSHXWLFKH��
��/D�GLVSRQLELOLWj�GL�VLVWHPL�GL�SRVWD�HOHWWURQLFD�VLFXUL]]DWL�HTXLSDUDWL�DOOD�FRUULVSRQGHQ]D�FKLX�
VD��SXz�FRQVHQWLUH�OD�WUDVPLVVLRQH�GL�GDWL�VHQVLELOL�SHU�TXDQWR�SUHYLVWR�GDOOD�QRUPDWLYD�VXOOD�WX�
WHOD�GHL�GDWL�SHUVRQDOL���
87,/,==2�'(//(�(0,77(17,�5$',27(/(9,6,9(�1$=,21$/,�(�/2&$/,���
',�25*$1,�',�67$03$�(�$/75,�67580(17,�',�&2081,&$=,21(��
(�',))86,21(�'(//(�127,=,(�1HO�FDVR�GL� LQIRUPD]LRQH�VDQLWDULD�� LO�PHGLFR�FKH�YL�SUHQGH�SDUWH�D�TXDOVLDVL� WLWROR�QRQ�GHYH��
DWWUDYHUVR�OR�VWUXPHQWR�UDGLRWHOHYLVLYR��JOL�RUJDQL�GL�VWDPSD�H�DOWUL�VWUXPHQWL�GL�FRPXQLFD]LR�
QH��FRQFUHWL]]DUH�OD�SURPR]LRQH�R�OR�VIUXWWDPHQWR�SXEEOLFLWDULR�GHO�VXR�QRPH�R�GL�DOWUL�FROOH�
JKL��,O�PHGLFR�q�FRPXQTXH�WHQXWR�DO�ULVSHWWR�GHJOL�REEOLJKL�GHRQWRORJLFL�SUHYLVWL�GDO�SXQWR����
GHOOD�SUHVHQWH�OLQHD�JXLGD��
1HO�FDVR�GL�SXEEOLFLWj�VDQLWDULD�LO�PHGLFR�q�WHQXWR�DO�ULVSHWWR�GL�TXDQWR�SUHYLVWR�DL�SXQWL�������H�
���GHOOD��SUHVHQWH�OLQHD�JXLGD���
9,*,/$1=$�(�&21752//2�,�PHGLFL�FKLUXUJKL�H�JOL�RGRQWRLDWUL� LVFULWWL�DJOL�$OEL�SURIHVVLRQDOL�VRQR�WHQXWL�DO�ULVSHWWR�GHOOD�
SUHVHQWH� OLQHD�JXLGD�� /·2UGLQH�� QHOO·DPELWR� GHL� VXRL� SRWHUL� GL� YLJLODQ]D� H� FRQWUROOR�
GHOO·HVHUFL]LR�GHOOD�SURIHVVLRQH�QHOO·LQWHUHVVH�GHOOD�FLWWDGLQDQ]D��YDOXWD�LO�FRQWHQXWR��OD�IRUPD�H�
JOL�DVSHWWL�HVWHWLFL�GHL�PHVVDJJL�SXEEOLFLWDUL�R�PHUDPHQWH� LQIRUPDWLYL�� LQ�TXDOXQTXH�IRUPD�H�
VSRVWL�R�WUDPLWH�TXDOVLDVL�VXSSRUWR�GLIIXVL��FRPSUHVD�OD�FDUWD�LQWHVWDWD�H�L�ULFHWWDUL��LQ�EDVH�DOOH�
SUHVHQWL�QRUPH�H�QHOOD�VDOYDJXDUGLD�GHO�GHFRUR�H�GHOOD�GLJQLWj�GHOOD�SURIHVVLRQH��DYXWR�ULJXDU�
GR�GHOOH�GLVSRVL]LRQL�GL�OHJJH��/·LQRVVHUYDQ]D�GL�TXDQWR�SUHYLVWR�GDO�&RGLFH�VHFRQGR�JOL�RULHQ�
WDPHQWL�GHOOD�SUHVHQWH�OLQHD�JXLGD�q�SXQLELOH�FRQ�OH�VDQ]LRQL�FRPPLQDWH�GDJOL�RUJDQLVPL�GLVFL�
SOLQDUL�SUHYLVWL�GDOOD�OHJJH��
,Q�DWWHVD�GL�XOWHULRUL�DWWL�GL� LQGLUL]]R�H�FRRUGLQDPHQWR�GHOOD�)120&H2�VL� ID�ULIHULPHQWR�DOOD�
OHJJH����������DO�'0��������H�VXFFHVVLYH�PRGLILFKH��
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